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The Present Panic and the Condition of the 
Country. 

The panic in stocks continues without much abate- 
ment. The disturbance is purely local, and is not 
felt twenty rods from Wall street. The great 
sufferers are the unfortunate operators for a rise. 
But the business of the country does not hang 
upon the fate of these men, any more than does 
its peace depend upon a neighberhood feud. 

The unreasonableness of a panic at the present 
time has been so thoroughly shown, that any far- 
ther discussion of it may seem superfluous. What 
is not reasoned up cannot be reasoned down. The 
safest way is to let such evils work their own cure, 
which they are certain to do. They are to be re- 
gretted, but they cannot always be helped, espe- 
cially so long as men are influenced through fears, 
instead of their reason, as is too usually the case 
with men among us occupying responsible posi- 
tions, to which they are not equal. 


The frequent convulsions in our money market 
is in part a fault of our system. If instead of 
Jifty Banks in the city we had one, with a capital 
equal to the aggregate of the whole, vur money 
market would show that degree of stability which 
characterizes the English. As it is, none of the 
Banks regard themselves as called upon, or cap- 
able of stepping forward-in any impending crisis, 
and of adopting such measures as shall avert, or 
carry the public safely through it. They have 


| Their ability for good is thus paralyzed. 


not the strength necessary to such an a_ 


What strength they may have they dare not exert. 
They are like an army commanded by fifty differ- 
ent generals, no one of whom dares engage the 
enemy, for fear of not being supported by the 
others. But this is not all. The moment a pres- 
sure comes on, they regard themselves to a cer: 
tain extent as antagonists, and either maintain an 
armed neutrality, or commence a predatory war- 
fare upon each other, in order to get some ad- 
vantage or to strengthen their respective positions, 
In peri- 
ods of great confidence they all vie in the extent 
of their favors to their customers, and in this 
manner lay the foundation of, and aggravate an 
evil, which, as we have shown, they are unable 
and incompetent to relieve. The consequence is 
that the action of the Banking system of this 
State does not reflect the wants of the business 
public, nor come to its aid in periods when aid is 
most needed. The managers of our Banks be- 
come men of narrow minds and limited views 
from their position. No broad field is opened for 
the display of that talent which develops merit, 
The best of them spend their time in drilling a 
plattoon, when they should be manoeuvering an 
army. The consequence is, they seldom rise above 
their positiens; and the qualities they possess are 
quite as much employed in watching each other 
as in any efforts to promote the general good. 

It is natural that men so placed should display 
the qualities which are mainly the result of their 
positions. The want of experience leads them to 
take fright at everything they do not comprehend. 
To such, the world is full of terrors. Just in pro- 
portion to their ignorance, are men affected 
through their sentiments. Hence the violent 
movements in our stock and money market; and 
the necessity for reforming a system which of it- 
self is the parent of so much mischief. 

Now, a Bank should be to the business com- 
munity what the regulator is to the steam engine 
—controlling by its action whatever is disorderly 
or eccentric in the movement of the latter.— 
This, the Bank of England accomplishes, Our 
Banks when they get frightened cut off steam 
altogether, bringing the machinery to a dead halt. 
The Bank of England always supplies’a sufficient 





amount of accommodation to its customers. I 


diminihes the demand for money by charging 
more than its average value. If the Bank is ap- 
prehensive of being weakened, it throws off the 
load in this manner. If it would correct a dis- 
eased or irrational condition of affairs, it applies 
a similar. remedy. Its action, consequently, is 
always tempered to the case,—never violent, but 
always effective. The business public do not 
wake up some unlucky morning and find the 
usual source of supply of money cut off. They 
can have what they want by paying for it, till 
they can accommodate themselves to the altered 
rate. We have in this country no such regulator. 
No single Bank can do anything. A wise con- 
cert of action between so many bodies is impos- 
sible. The consequence is that the action of our 
Banks often is not the result of a wise forcast, 
taking into consideration all the elements that 
exert an influence, but proceeds from sympathy 
with the prevailing sentiment of the moment. 
Hence the present panic which has prostrated our 
stock market, is based upon a contingency that 
May happen at Paris or London, in reference to 
which, Englishmen who are the most to be af- 
fected, remain profoundly indifferent. 

While upon this subject, it may be well to re- 
fer again to the financial condition of the coun- 
iry. We do not well see how it could be stronger. 
In reference to the grain crop, we think it is now 
evident that its amount has been underestimated. 
Only a few years ago, the best market for the 
wheat of the Western, were the Southern and 
South-western States. Now, every Southern State 
with the exception of Florida and Louisiana, is 
exporting large quantities of wheat. The arrivals 
from Savannah and Charleston come loaded with 
it. The exportations of wheat from these sea- 
ports is almost as great a novelty as was the ex- 
port of the first bale of cotton. The South, the 
present year, has produced very nearly if not 
quite enough wheat for its own consumption. 
This leaves the whole surplus North for experta- 
tion to foreign countries. In estimating the am’t 
that can be spared, it should be borne in mind 
that the crop of Indian corn is most abundant in 
every part of the Union, and that when there is an 
active demand at remunerating prices for wheat, 
corn is largely used by our people as an article of 





food. With a sufficient demand, we believe, the 
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U. 8. could export 60,000,000 bushels of the 
present year’scrop. Before it reaches the foreign 
consumer, it will be worth $2.50 per bushel. This 
estimate will show what an immense reserve 
strength our people possess against any attack 
that can be made upon their means or credit. 
The crop of Indian corn is much more abundant 
even than wheat. The foreign demand for this, 
though less than for wheat, must be large. For 
pork, the product of corn, there is a very active 
foreign demand at high prices. The present year 
exhibits the unusual spectacle of Jarge crops and 
high prices. Add to these, an abundant crop of 
gold, which it is just as much our interest to ex- 
port, as it is iron, cotton, or bread-stuffs, we do 


But travel always increases in greater ratio than 


freight. As a general rule, increased activity in 
commercial operations is followed by an equally 
increased movement of persons. But experience 
shows that what is termed pleasure travel depends 
almost entirely upon the commercial condition of 
the country. This is a gratification which people 
indulge in only when they feel rich, It is one of 
the first in which they curtail. It is well known 
that the pleasure travel for the past year has been 
very light. Next year it will be very large. The 
receipts from this source will be at least $10,000,- 
000 greater than in 1855. The increased earnings 
of our railroads for the coming year, will, judging 
from the present aspect of affairs, be $40,000,000 


not see any cause for alarm in reference to the/greater than the past. Assuming one-half of the 


financial condition of the country. If, with an 
active demand for all the products of our labor, 
which are most abundant in every department of 
industry, with diminished imports, and with 
comparatively but fow obligations resting on our 
people, the country is in an unsound condition, 
we should like to know when, and under what 
circumstances it is likely to be in a sound one. 

We would here make one remark in reference 
to the shipment of gold. We are a gold producing 
community, in a much greater quantity than is 
wanted, either for currency, or use in the arts. 
Unless exported, a very large portion of the labor 
of the country would lie idle. There is no doubt 
that it is for our interest to export a large portion 
of our gold, as of our wheat product. In both 
cases it is simply turning labor to the best acc’nt. 
Yet a large number of our people look upon the 
shipment of gold as a public calamity. 

Gold in the form of currency is unproductive 
capital. We, consequently, make use of as smal) 
a quantity as is consistent with the rules of safety. 
Nineteen-twentieths of all the exchanges of prop- 
erty are effected through the medium of the re- 
presentative of gold, paper money, checks, drafts, 
&c. Now assuming an addition of $20,000,000 is 
annually needed to meet the wants of an increas. 
ing cemmerce. and the uses for the arts, it is for 
our interest to ship the balance as fast as it ar- 
rives. If we retain it, it will either form the 
basis for issues of paper money greater than the 
business of the country requires, and so become 
a potent element of disturbance in all the opera- 
tions of trade,—or if hoarded, it is so much capi- 
tal lying useless. By exportation we exchange it 
for productive capital. Our interests are best 
promoted by shipping the surplus, probably at 
the rate of from $500,000 to $750,000 per week ; 
for in addition to our mines, foreign immigration 
brings from fifteen to twenty millions annually 
into the country. We shonld wish to see a de- 
mand which will take off a// our surplus products, 
whether these be wheat, cotton, iron, provi« 
sions, &c., &c. 

The increased value of railroads due to an 
abundant crop, is a very appreciable item. We 
will suppose that all our railroads move, the com- 
ing year, 100,000,000 bushels more of grain of 
the present, than the last crop. At a charge of 
15 cents per bushel, which is a low estimate, this 
would give increased earnings of $15,000,000. 
Now in this country the outward and inward 
movement is reciprocal, and very nearly equal, 
Our people duy as they can sell. The increased 


above to be net earnings, they will equal ‘Aree per 
cent, upon the entire cost of our railroads in ope 
ration, or $700,000,000. Estimating a six per ct. 
stock to be worth 75 cents on the dollar, the in- 
creased value of our railroads due to an increased 
crop, allowing that the gain of the coming year 
can be maintained, will exceed 30 per cent. Now 
although we cannot expect the price of our stocks 
to appreciate in the same ratio as their value, yet 
as many of them are reduced much below this 
standard, we expect to witness a steady improve_ 
ment in all dividend paying stocks, which shal] 
carry them into the neighborhood at least of their 
true value. Should there be no foreign demand, 
the improvement will be slow, from the demand 
for capital for new works of various kinds, and 
from the immense number of securities pressing 
upon the market. We still anticipate foreign or- 
ders to a considerable amount. If not, the domes- 
tic capital of the country will gradually absorb 
them. The surplus capital of our people must 
be enormous; and as this is wasted neither upon 
immense armies, nor navies, nor in expensive 
wars, it must soon be adequate to the wants of 
the country, or rather the wants of the country 
will soon adjust itself to its available means, 
Great Britain expends for all objects, the present 
year, over $400,000,000, the greater part of which 
is irretrievably wasted. Our people can certainly 
invest one-half that amount in productive securi- 
ties. Fifty millions of doilars would clear the 
market of all upon it. But, without speculating 
upon this subject, one faet we may rest assured 
of, that the means of our people are quite equal to 
the demand upon them, and that the high rate 
paid for money must soon increase the supply, 
and with such increase our securities must steadi- 
ly move upwards. . 





Manitowoc and Mississippi Railroad. 
By invitation of Col. Prescott, Chief Engineer of 
this road, we visited the works for the first time, 
on Tuesday last, and the politeness of Mr. Eaton, 
the Conductor’s principal overseer, enabled us to 
see the whole of them; and we are also indebted 
to him for considerable information relative to the 
prospects of the road, which are as favorable as 
can be reasonably expected under the circum- 
stances. The grading which has been already 
done, is creditable to the skill and judgment of 
those who have charge of the same, and prove 
that they are men of experience as well as energy. 
It is the design of the contractors, Messrs. Moul- 
ton & Co., to finish the grade, (some of it very 
heavy) from the North Rapids road to the Plank 
road, previous to the first of October. The chop- 
ping gang under charge of M. F. Van Vieck Esq., 
have already crossed the Green Bay road, and are 





freight in both directions will equal $30,000,000. 


pushing their part of the work to the Branch 





Mills, from whence the line has been sub-con- 
tracted to within eight or ten miles of Menasha. 
The wet weather has interfered somewhat to im- 
pede the progress of the work, and the grubbing 
is slow, but the perseverance which is necessary 
to build railroads, can overcome obstacles such as 
these, and the work is progressing as rapidly as 
could reasonably be expected, and gives ample 
guarantee of an early completion of the entire 
work, 

The twenty-six miles which are sub-contracted 
will, probably, be graded, and be ready for the 
iron, as soon as it arrives, and the day is not dis- 
tant when the iron horse will waken the echoés of 
the forest, with fierce rattle and startling neigh.— 
Monitowoc Tribune. 





Atlantic and St. Lawrence, Railroad. 

The charter of this important work was granted 
by the Legislature of Maine, in February, 1845.— 
By the provisions of this act, the company were 
constituted a body politic, under the name of the 
“Atlantic and St. Lawrence Railroad Company,” 
to construct and maintain a railway, with one or 
more tracks, from some point in the city of Port- 
land through the counties of Cumberland and Ox- 
ford, and the south-westerly part of Franklin, if 
necessary, to the boundary line of the State, at 
such point as would best connect with a railroad 
to be constructed thence to Montreal, The capi- 
tal stock of the company was fixed at not less 
than 10,000, nor more than 30,000 shares of $100 
each. The immediate government was vested in 
a body of seven, nine, or thirteen directors, on 
whom were conferred the usuai powers and _ pri- 
vileges of locating the road, purchasing and hold- 
ing property, assessing stock, levying tolls, om pas- 
sengers and freight, &c. By the 14th section the 
company were authorized to prolong their road 
beyond the State line to the Canada boundary, 
permission to that effect having first been obtain- 
ed from the States of New Hampshire and Ver- 
mont. Section 16th made the real estate purchas- 
ed by the corporation taxable in the several cities 
and towns in which it should be situated, in the 
same manner as Jands held by private persons; 
and the shares owned by stockholders liable to 
taxation as personal property. The annual meet- 
ing was appointed to be held on the second Mon- 
day in June. The right of inquiry at all times in- 
to the corporation’s doings, was reserved to the 
Legislature, with power to correct all abuses in 
the carrying out of the provisions of the charter. 
The road was required to be located before the 
close of 1850, and completed by the end of 1860, 
under penalty of a repeal of the chartered privil- 
eges. No limit was fixed as to the company’s ex- 
istence, as to the rates of fare charged, or the di- 
vidends paid, until the last should reach ten per 
cent. per annum. In such case the directors were 
obliged to make a special report of the circum- 
stance to the Legislature, after which “one moiety 
or such part of the excess over 10 per ct.as the Le- 
gislature might from,time to time determine,” 
should be annually paid into the State Treasury, 

In the States of New Hampshire and Vermont, 
the charters obtained were in the main similar to 
the above. Difficulties for a time were experi- 
enced regarding the location of the road in Ver- 
mont. This matter, however, was finally adjust- 
ed after some delay, and the company allowed to 
proceed with their work. 

The road commences in Portland, at the harbor 
with which it forms a most convenient connec- 
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tion, and after crossing the Presumpscut river by 
a substantial truss bridge, it proceeds in a north 
by east direction for about eleven miles, to the 
valley of Royals river at Yarmouth. Here it con- 
nects with the Kennebec and Portland Railroad. 
After crossing this stream it proceeds up its east- 
ern bank for about seventeen miles to Danville, 
where it intersects the Androscoggin and Kenne- 
bec line. A little north of this point,'it enters the 
valley of the Little Androscoggin, passing through 
the towns and villages of Mechanic’s Falls, Ox- 
ford, Paris, Woodstock, and Bethel. At the last 
of these places, it strikes the southern bank of the 
Androscoggin. At Mechanics Falls it connects 
with the Buckfield Brancb, 13 miles in length.— 
From Bethel the road runs in a direction nearly 
due west for about 20 miles, till it reaches Gor- 
ham, in New Hampshire, and passing through 
some of the grandest mountain scenery to be found 
in the country. At Berlin Falls,a few miles above 
Gorham, the Androscoggin falls nearly 200 feet in 
adistance of two miles. This obstruction has 
been overcome, however, by grades, of only 40 
feetto the mile. In the valley of this river, and 
one of its tributaries, the road crosses the White 
Mountain Range at an elevation of only 1,115 feet 
above the sea, After passing the summit, it fol- 
lows the Ammonoosuck, one of the tribut aries of 
the Connecticut, to the latter river by a desent of 
about 175 feet only. It then follows up its eastern 
bank to North Strafford, where it enters the State 
of Vermont. It thence passes up the valley of the 
West Nulhegan, crossing by a grade varying from 
16 to 45 feet per mile the summit of the Green 
mountain range. At Island Pond, 146 miles from 
Portland and 15 from the Canadian boundary, it 
forms a junction with the St Lawrence and Atlan- 
tic roads, and through this, with Montreal and 
Quebec. The portion of the line lying in Vermont, 
north of Island Pond,was by agreement construct- 
ed by the Canada company. 

The grades and curvature of the road may be 
regarded as unusually favorable, crossing as it 
does two of the principal mountain chains in New 
England. 


The following table of grades is taken from the 
surveys of the work : 


0 to 5 feet per mile.. +++ sere ++ 6,06 miles. 
5 to 10 déne dade'tediidas 
10 to 15 - sted chee'cses cere 
15 to 20 - anek sete Rowedaie. NEEDS | 
20 to 30 ¥ errr = Ax 
80 to 40 " ctnsdesicechaen — 
40 to 45 " 100s ten eee 
60 " it oe 


Total... cee cece nace sees e+e 149.06 miles. 
The heavy grades all favor the direction of their 
heavy business. No grade ascending to the south 
exeeeds 30 feet. The gauge of the road is 544 feet 
corresponding to its connections in Canada. The 
rail used weighs 63 Ibs to the yard. 


The company was organized in September 1845, 
on a stock subscription of a little over $1,100,000, 
of which $1,000,000 were taken by the citizens of 
Portland. 

On the 20th of August, 1846, ground was first 
broken in Portland, the first division of 11 miles 
having been let. Another division extending to 
Danville was let the same year ; and a third mak- 
ing 47 miles in all, in the following summer. It 
was the design of the company from the first to 


construct the work first-class in every respect,and 
finish it only as far as their means would enable 
them, believing that its value would be so ap- 
parent that sufficient resources to complete it 
would certainly be forthcoming. A considerable 
portion was graded and bridged for a double track. 
The rails at first were laid upon longitudinal sills 
held together by oak cross-ties ; but this plan was 
subsequently abandoned for tho ordinary super- 
structure, 

The first division of the road, 11 miles,was com- 
pleted in July, 1848. In December it was opened 
to Danville, and in February following, to Me- 
chanics Falls, The surveys and location of the 
remainder of the line had been previously execut- 
ed,and charters authorizing its construction 
through the States of N.Hampshire, and Vermont, 
been granted by their respective Legislatures. 

The following was the income of the road for 
1849, the distance run being 68 miles (to South 
Paris) for the most part of the year. 


Cy er eee ee Tee mre $79,148 
NCNM dca dues cedsinsce cede ss 56,890 
DERI SON Giles... ici cde Cake CaeH ea 7,592 

BRM ic cia istic eterwals RA $143,680 


Of this sum the net receipts were $84,037. 

In the early part of 1850, a contract was made 
for the construction of the remainder of the road, 

at a cost of $26,200 per mile, payable—one- half 
in cash, one-fourth in stock at par, and the re- 

mainder in second mortgage bonds, running 20 
years, with interest payable semi-annually at the 
rate of 6 per cent. 

To secure the necessary meaus for carrying this 
work through, application had becn made the 
previous year to the City Council of Portland for 
aid ia the shape of a loan on a first mortgage of 
the road and its equipment. The measure was 
entirely successful, and was carried by a vote of 
nearly forty to one in its favor. This loan ob- 
tained amounted at first to $1,500,000, for which 
the city gave their six per cent. bonds running 20 
years. An additional loan of half a million was 
subsequently obtained from the same quarter,and 
upon similar terms. 

In March, 1851, the road was completed to 
Shelburn; and by she end of August, to Gorham, 
N. H. 

In the fall of 1851, the company issued $800, 
000 of second mortgage bonds, at six per cent. and 
having fifteen years torun. This made the total 
indebtedness of the company, at that date, to 
be— 

Portland City loan, 20 years.......... $1,500,000 
Company’s bonds 15 do.............. 1,500,000 


Bot voce vase cece scice soe sede $3,000,000 
—on a paid up capital of $1,700,000, including 
that taken by contractors, which amounted to 
nearly $700,000. 

The income of the road for the year ending June 
30th, 1851, was— 
MANE MOTE 6.6 «cries cccaidnee eiveicsss: si GORMOO 
DOPING are «ccc ccondccsisbes ssesicé 80,321 
Mails, roma; &6 2.00 .0s0 ccc cece cocccee SS S21 


$173,447 
70,219 


Operating expenses.... .... .e0+ veer ee 


Netgains..., wee cee $103,228 
The business for the year ending June 30, 1852, 
was— 
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Total.... eee ene e 008 eee ee . $184,069 
STUN CRONIN vans nus ocanqsesonee 96,234 
QE. ce ate secs. ccen,cnnn gens $87,825 


The road was completed to Bethel in March, 
1851; to Gorham, on the 23d of July; and to North- 
umberland, 122 miles in all, on the 12th of July, 
1852, 

The final location of the Vermont division of 
the work was made this year. By the terms 
of agreement entered into with the St, 
Lawrence and Atlantic company, the latter party 
were to construct the road from the boundary line 
to Island Pond, 15 miles; for which the Atlantic 
and St, Lawrence corporation agreed to guarantee 
their bonds for £100,000 currency. 

The entire line was opened to Island Pond in 
February, 1853. On the 18th of July following, 
the St. Lawrence and Atlantic road having been 
completed from Montreal to the same point, the 
great work from Montreal to Portland was opened 
throughout. The right to lease the road having 
been obtained,in the Legislative session of 1852-8 
an agreement was concluded in the month of June 
following, by which the road with all its equip- 
ment and franchises, was leased by the Grand 
Trunk Railway of Canada, for the period of 999 
years, from the Ist of July, 1853, at an annual 
rent of six per cent on the capital stock, payable 
ha!f-yearly ; the Grand Trunk company agreeing 
to assume and pay all the liabilities of the Atlan- 
tic and St. Lawrence company as they should fall 
due,with the necessary expenses of preserving the 
organization of the latter as a corporate body, and 
to observe the provisions of the charters granted 
by the various States through which the road 
passed. As securities for the observance of this 
agreement, the latter were entitled to re-enter and 
and take possession of the road and its equipment, 
on the failure of the Grand Trunk company to pay 
the floating debt, and the interest and principal 
of the tuuded debt as they should fall due. 

The business of the road for the year ending 
30th June, 1853, was— 


i ee A sane wee - $101,048 
Freight .. aide cece ccce voces 187,210 
Mails and rents...-. cone cece cece cocece. 16,484 
DIR isis iia sides cees cove coce 0c EN 
Operating expenses... .... see. sees. 141,222 
Net receipts .... 0.0. sees cece cove oe $118,520 


Below we give an abstract of the Company’s 
General Account at the date of the lease, showing 
the cost of the work, and the sources whence 
their means were derived : 

EXPENDITURES. 
For station houses,land, land ee & 

fencing .... ... dddcedge ka . $411,701 
Grading, masonry, and bridging... sees 610, 137 
Superstructure, including ballasting.... 469,330 
Office expenses, engineering, &c....... 165,164 
Extension through city of Portland 450 
Interest on city of Portland — -.-+ 264,868 

do. Company’s bonds............ 94,064 
Dividends to stockholders......... 190,346 
Discount on Company’s bonds sold” (15 


PCT CONG)... cece cece cows cece seen ss 48,450 
Mquigenets vos ids cocci ii & 362,841 
Contractors for construction from Paris 

to Island Pond............ sees coos - 2,466,815 





Debt dvsness ovse'esne sade ddan celle 











19 


a 


¢ 





AMERICAN RAILRUAD JOURNAL. 





—_ 


> [A AR 





RECEIPTS, 


Capital stock... .... coe. sess eee -- $1,588,100 
City of Portland bonds.............. 2,000, 

Company’s do.... .... sees. seee+ 978,700 
Bills payable........ 852,252 


Bills payable to stockholders for divi- 
de coscses  , Cen 
81,247 
407 218 


$5,354,899 

The balance consists of property on hand, as 
oil, fuel, &c., debts due, and sinking funds. .The 
last were established by acts passed in 1848 and 
1850. The value of these at the above date, was 
$93,634, 

From the beginning of 1854, the annual appro- 
priation to the first of these is to be $15,000, or 
one andahalf per cent. After Feb., 1856, the 
same rate of contribution to the second fund is to 
be established.—$7,500 a year. Total $22,500. 

The operations of the road subsequent to the 
lease, will be embraced under our notice of the 
Grand Trunk Company. 


Virginia and Tennessee Railroad. 

The annual report of the Chief Engineer of this 
work, Mr. C. F. M. Garnett, was read to the stock- 
holders, at their annual meeting on the Ist inst. 
The road is now in operation thirteen miles south 
of Wytheville, the rails are laid seven miles fur- 
ther, and the grading of the remainder is all but 
oompleted. At this time last year, the road lack- 
ed three miles of reaching Wytheville. The small 
progress made during the year was occasioned by 
the state of the company’s finances, and part- 
ly the falling in of the banks of an excavation be- 
yond Wytheville. The latter alone detained op- 
erations over two months. The principal difficul- 
ties attending construction may be said to be al. 
ready surmounted , and although the period re- 
quired for that purpose (some five and a half 
years) has been rather longer than usual, yet con- 
sidering the character of mnch of the country tra- 
versed and the various obstacles encountered, 
there is the fullest reason for congratulation at the 
prospect of the early completion of this great and 
truly national undertaking. Compared with the 
leading roads in the State, as the Virginia Central, 
the Richmond and Danville, the South Side, and 
the Orange and Alexandria, the Virginia and Ten- 
nessee has not only been not exceeded, in the pro- 
gress made,-but hardly equalled by any. That 
the courage of some of the stockholders should 
begin to droop is not to be wondered at. In the 
history of every important undertaking, a similar 
result takes place. The over-sanguine not find- 
ing their expectations all at once gratified begin 
todespond. Nothing was expected from this work 
until its completion would bring itinto communica- 
tion with the vast regions to the south and south- 
west, to which it will form much the most 
direct line with the leading cities to the north- 
ward. But in order to open new channels of trade 
time is required. West of the Alleghanies nothing 
was previously sent to market, except such as 
could transport itself. This condition of things 
will soon be totally altered. We quote from the 
report: 

Under all the circumstances, the receipts of this 
road have bven most encouraging,and their steady 
and rapid increase shows the truth of the views 


just expressed. No one who will candidly exam- 
ine the facts, can for a moment doubt that this 


Interest and other ‘accounts due 
Net income of road to July 1st 1853... 











railroad, when finished, will realize all the antici- 
pations of its most sanguine friends. There have 
been two important facts established in railway 
economy since the commencement of this work, 
which differ somewhat from the views then gener- 
ally entertained. First, it is now universally ad- 
mitted that the cost of transportation is greater 
than it was then believed to be, and secondly, 
there is a growing disposition to limit the speed of 
trains to ensure safety and economy. 

This road being hapily secure against all com- 
petition, is enabled to regulate these matters in 
any way which a sound policy may indicate.— 
With a reasonable but remunerative tariff o( charg- 
es, and a judicious rate of speed, nothing can pre- 
vent the stock of this road from yielding a clear 
profit of at least ten per cent. from the moment 
that its connections are completed. ? 

The financial condition of this country, and es- 
pecially of the South for the last two years, has 
been such as to give a temporary check to the 
prosperity of towns, while the high prices of food 
have given an extraordinary degree of success to 
agricultural pursuits. These very high prices have 
operated against the consumers, who constitute 
the town population,and together with the constant 
flow of specie to the North and to Europe, have 
depressed the mechanic arts and the whole com- 
mercial classes.Lynchburg has suffered from these 
causes, in common with all our Southern cities, 
and even with New York itself. Lynchburg has 
also suffered from a cause peculiar to her position. 
The Richmond and Danville road has transferred 
to Richmond a large and valuable trade which 
Lynchburg once enjoyed. This was predicted and 
was one of the main arguments used to induce the 
town to embark in the Virginia and Tennessee 
road. It was urged that this road would supply a 
new trade to compensate for that which has been 
lost,—and the result will certainly prove the truth 
of this position. But there has not yet been time. 
The Virginia and Tennessee railroad has not yet 
caused any great acquisition of new trade to Lynch- 
burg. As heretofore stated, the country along the 
line of the road for 80 miles, was a grain growing 
country, and sent their products to this market 
before the road was made, as they have continued 
to do since. ° 

Beyond that point very little has yet been rais- 
ed for market,though another year will see a great 
change in this respect. The entire failure of the 
corn crop of 1854, and the partial failure of the 
last wheat crop in the Sou'h-west, went far to di- 
minish the surplus for exportation, which might 
otherwise have been expected from the increased 
quantity of grain sown in 1854. With the abun- 
dant crop of this season and the large quantity of 
wheat sown this fall, another year may be expect- 
ed to witness a marked change. 

The great effect of the railroad on the value of 
land has already been seen on the line of this road; 
and whatever permanently benefits the whole coun- 
try will eventually benefit the cities. In previous 
reports it has been shown that both South and 
North of us, the towns and even villages along the 
different lines of road have been benefitted, with 
few exceptions. It is believed to be a universal 
law of population, that there must be a regular, 
if not uniform, ratio between the town and coun- 
try population. It is true that this ratio will vary 
with the pursuits of the people. As manufactur- 
ing and commercial pursuits prevail, the ratio of 
town population increases. But surely it is not 
too much to expect that nearly the same ratio be- 
tween the two classes will exist in the South, 
counting the white population alone, as we find to 
exist in the North, counting the whole population, 
If this be true the development of the resources 
of Virginia by railroads must increase her towns 
and cities largely. This has been the result in 
Georgia without a single exception. Thirteen 
years ago the forest grew where Atlanta now 
stands,and her present population is 6,000,although 
the freight cars pass through without being un- 
loaded, and the passengers are never detained 
there an hour. What has occurred everywhere 
else, must happen here, and Lynchburg will yet 


reap the full reward of her patriotic exertion in 
behalgof this road. 

Much might be done by capitalists to hasten 
the realization of these hopes, in a way that 
would operate most beneficially on their own inter- 
ests. Every new manufacture undertaken, and . 
every enlargement of one already in existence 
would tell rapidly on the growth of the city. 
Heretofore the manufacture of tobacco has been 
almost the sole dependence of Lynchburg,—and 
the depressed state of that interest would alone 
account for the existing state of things. 

The close of the present year will find the vast 
system of railroads connecting ours with the 
South and South-west, progressing rapidly to- 
wards completion. Between this place and At- 
lanta, in Georgia, the only gap will consist of 
about 40 miles of the Virginia and Tennessee road 
all graded and ready to receive the rails and 98 
miles of the East Tennessee and Virgiria road, a 
large portion of which is graded. Looking te- 
wards Memphis there will be another gap of 80 
miles in the Memphis and Charleston road, which 
is now under construction. It is probable that 
one year, certainly less than two years will see 
every link closed and our lines to Atlanta and to 
Memphis completed. When this is done, a loco- 
motive placed on the rails at Lynchburg, can visit 
Nashville, Memphis, New Grleans, Mobile, Savan- 
nah, or Charleston without leaving the rails. Thus 
will the tide-water of Virginia, at Richmond, Pe- 
tersburg, and Norfolk be connected, by railroads 
of a uniform gauge, with the entire Mississippi 
Valley below Memphis, the whole Gulf coast and 
the Atlantic coast as far North as Charleston, pre- 
senting a net work of allied roads, unrivalled in 
the history of such enterprises, 


The report goes into along statement of the 
lengths of the various routes projected and in 
progress between Atlanta, Memphis, and even 
Nashville on the South, and Baltimore on the 
North. We are only able to give results. The 
distance from 


Memphis to Baltimore, via Cincinnati, 
iS... .... ......1,100 miles. 


Do. do. via’ Danville, 

Lex’ton, & Cov. 

& Ohio R. R...1,063 
Do. do. via Virginia & 


Tenn. road and 

connections ... 973 “« 
Even from Nashville, the distance to Baltimore 

by Chattanooga, is shown to be eleven miles 


shorter than by any other route. 


The distance from Atlanta, Ga., via Dalton and 
Knoxville, to Baltimore is 764 miles, 


By way of Augusta, Wilmington and Peters- 
burg, the length of road between the above points 
would be 876 miles, showing a gain in the former 
case of 112 miles. 


The foregoing facts prove, that if we draw a 
line from Lynchburg passing a little north of 
Nashville and extending indefinitely through Ar- 
kansas and Texas, and another from Lynchburg 
passing East of Atlanta and extending to the 
Gulf of Mexico, the inhabitants of the whole area 
embraced between these two lines will find their 
nearest route to the North-east through the Vir- 
ginia and Tennessee railroad. Nor can this con- 
dition of things be changed by any future iro- 
provements, for our road is defended by impass- 
able mountain barriers from all competition. 

What a brilliant future this opens to us and 
what prominence it gives to the Virginia and 
Tennessee railroad as the highway of communi- 
cation between the two great sections of the 
Union. 

There is yet one other point to examine into. It 
is the effect which the projected Rabun Gap road 
is to have on us in competing for the trade at 
Knoxville—our travel it cannot affect. 

The following are the distances : 
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1. Knoxville to Charleston............... 6. 
2. Knoxville to Richmond .......... 
8. Knoxville to City Point... ............... 
4. Knoxville to Norfolk.... ................584 


Richmond is 6 miles nearer to Knoxville than 
Charleston ; City Point is 1 mile farther, and Nor- 
folk is 70 miles farther. When it is remembered 
that any ship can float at City Point, which cap 
eross the Charleston Bar, and that any vessel en- 
gaged in the coast trade can approach Richmond, 
ho one can regard the competition at Knoxville 
as formidable. There are other considerations 
which must turn the scale decidedly in our favor. 

At Lynchburg, which is 1380 miles nearer to 
Knoxville than Charleston is, the cheaper agricul- 
tural products will take the canal, commencing 
this cheaper mode of carriage, by water, 200 miles 
before it reaches Norfolk. 

Norfolk has been repeatedly pronounced the 
best harbor on the Atlantic by competent judges. 

Again, Norfolk is about 4° of latitude North 
and 4° of longitude East of Charleston, or about 
350 miles nearer to the principal markets with 
which we trade. This difference not only ensures 
that economy which results from superior expedi- 
tion; but there must be a great saving in the in- 
surance on a vessel stopping at Norfolk, over one 
which bas to encounter the dangers of Cape Hat- 
teras, Cape Look-Ont and Cape Fear. 

It is clear, therefure, that we have nothing to 
fear from this quarter. A circumstance of no 
small value in our case is, that it must be years 
before apy of the routes, which have been thus 
compared with ours, can be completed ; giving us 
all the advantage of being first in the field. When 
the relations of commerce are once established in 
apy particular channel, it requires causes of great 
force to change them. It is only necessary that 
we should avail ourselves fully of all the advan- 
tages we possess, and secure the prize before we 
can have a rival in the field. 

And now, gentlemen, as intimated in my letter 
of Oct. 1st, our official connection is about to ter- 
minate. I came back to Virginia with the earnest 
desire to aid, however humbly, in accomplishing 
this great enterprize. I looked upon this work as 
calculated to do more for the social, political and 
commercial independence of the State than any 
that could be undertaken. My views are not 
changed—is is the great work of the State. 

I have remained, not without personal sacrifices, 
until every difficulty, except such as are purely 
financial, has been overcome. 

There beats hot a heart in all Virginia with 
deeper interest in your success, as the sure pre- 
cursor of the prosperity of our common State. 

Respectfully, 
CHAS. F. M. GARNETT, 
Chief Engineer. 
Kennebec and,Portiand Railroad. 

Our last issue contained the Treasurer’s Report 
of this road. Below we give that of the Presi- 
dent, for the year ending 30th September. The 
annual meeting was held at Augusta, on the 25th 
ult. : 


The last year has been a hard one for our rail- 
road as well as for all others in New England.— 
From September, 1854, to last April, our receipts 
gained upon the corresponding months of the pre- 
vious year, over $20,000; in April, May, and 
June, that surplus was diminished about one-half, 
and since then the receipts have been improving, 
so that the aggregate for this year has been $228,- 
747 39, being a gain of $20,178 97 over last year. 
The running expenses of thls year have been 
$114,104 95, being $19,665 37 more than last year, 
and the net earnings a mere trifle more than last 
year. 

In consequence of the large transportation of 
materials for renewal and repairs of our road, and 
of running trains to Kendall’s Mills part of the 
year, = —_ y~ oy engines and trains this 
Year than last, and the expense per mile run is 
about the same in beth seem, iain 





condition, and that nearly all of the longitudinal 
or timber track must be taken up and relaid with 
sleepers, and more chairs and spikes. This has 
been done at acost of more than $40,000, and 
charged to renewals, although strictly to come out 
of the earnings of the road; but it has been thought 
more just to distribute this large outlay over three 
or four years, than to charge the whole upon one 
year. 

Our road was never properly finished by the 
contractors, and a part of it had no chairs,and but 
Itttle of it was properly raised and gravelled, and 
hence the trains would get of the track and be 
delayed. We trust it is now in good condition,and 
that dess accidents and losses will happen. 

The cost of repairing the engine and baggage 
car, which ran off the track last winter at Fal- 
mouth, as well as what has been paid to the wid- 
ows of an engineer and two firemen, who lost their 
lives in the employ of the company, together with 
the furniture and goods burned in a car near 
Brunswick, are all settled, and amounted to about 
$6,000 and are included in the running expenses. 

During the year the old engine and freight house 
at Brunswick were burned, and a new and com- 
modious passenger and freight house,and machine 
for sawing wood, have been erected there and fin- 
ished at a cost of about $5,500, most of which has 
been paid for. 

The completion of the Penobscot and Kennebec 
road ought and must add largely to the receipts 
upon our road; but hitherto the arrangements be- 
tween that and the Androscoggin and Kennebec 
road have been so made as to compel passengers 
on the Penobscot road to and from Portland and 
Boston, to pass over the Androscoggin and Ken- 
nebec road; or if they go upon our road, each 
passenger to and from Portland has to pay one 
dollar,and each passenger to and from Boston has 
to pay fifty cents more fare than is required of 
them if they go over the Androscoggin and Ken- 
nebec road. We have proposed to the Directors 
of that road to ticket passengers on our road to 
and from the Penobscot and Kennebec and the 
Androscoggia and Kennebec, so that the public 
may travel upon either line, as they may prefer, at 
same rates of fare; and while they admit they just- 
ice and propriety of such accommodation to the 
public, they have not yet adopted it, and all who 
go or come from their road to ours and from our 
road to theirs, are taxed more than if they go to 
or from the Androscoggin and Kennebec road.— 
We hope soon to see this inequality and injustice 
corrected. 


The Somerset and Kennebec road is not yet 
completed to Skowhegan. In January last it was 
so far made to Kendall’s Mills that it was deemed 
advisable to run our trains to that place, and an 
agreement for six months was made between the 
Directors of that road and ours that we should 
run it,paying to them at the rate of $1,000 month- 
ly for the use of their road, and be at the cost of 
ordinary 1epairs. With some interruptions it has 
been so run, and the resuits are satisfactory. It 
has given great accommodation to the public, and 
added a good deal to the business on our road.— 
That agreement has now expired, and public con- 
venience and the interest of both roads will be 
promoted by continuing some arrangement for the 
use of that road until it shall be completed to 
Skowhegan. The expense of running that road, 
and the rent paid for the use of it, are included in 
the Treasurer’s stetement of running expenses for 
this year. 

It is hard, after the great and persevering ef- 
forts of the stockholders of our road to provide 
the rapid and cheap conveyance of passengers and 
freight which our road gives to the public, that 
we do not get any return for our money and ef- 
forts thus bestowed. We must improve our net 
income, by increasing the rates of fare or reduc- 
ing the current expenses—perhaps by both—and 
when the road is opened to Skowhegan, and an 
equal and just arrangement shall be accorded to 
us by the Penobscot and Kennebec road, we may 
hope to have somethivg for our stookholders. 


GALENA AND CHICAGO RAILROAD. 

The business of this road for the month of Oc- 
tober, as compared with the same month last year, 
was— 


1854. 1855. Increase. 
Freight .... . $102,676 65 $195,377 74 $93,201 09 
Passengers.. 81,00442 119,687 91 38,688 49 
Mails....... 117114 2.58760 1,416 46 





Total. .. $184,851 61 $318,153 25 $133,301 64 
The total earnings for the present year, thus far 
are $1,410,486, against $778,970 for the corres 
ponding period of 1854. 
CHICAGO AND ROCK ISLAND RAILROAD. 
The earnings of the Chicago and Rock Island 
Railroad for the month of October; are vs follows: 


For passengers .... .... 2. ..0. 00-3.» «- $08,954 
Dee ONE. 6 65 occ sade cons séitrvedaled 89,309 
PE Gane cece cncneess sdgneene 1,890 


A eee ee 
This is an increase of $40,000 on September. 
CHICAGO AND BURLINGTON RAILROAD. 

The earnings of the {Chicago and Burlington 
Railread for October, were: 





Oct. Sept. Increase. 

For property... .... $135,060 $119,390 15.669 
For passengers.... 70,809 45,082 265,726 
For mails......... 1,389 1200 wt. 
Total..... ....$207,259 $165,862 $41,896 


About 25 per cent. increase. 
CLEVELAND AND TOLEDO RAILROAD. 
The receipts for October of the Cleveland and 
Toledo road were : 





October, 1855 .... 2+. --2. coos gees ee ee -$96,166 
Gotober, 1654... 2.00 cece ces « wdue dea 85,760 
ee eee eee - $10,405 


COVINGTON AND LEXINGTON RAILROAD, 
Business for October : 


Passengers and mails.......... .... .. $14,009 98 
NONOIEE Sean. cone dace oss cee . 25,083 33 
WO vine cscs cece cee é000 acne $39,095 31 
Bapeemeber. 2. cece cee cove sons sedee 36,420 65 
DRGIONEE doce voce cees.coen comnshi $2,674 66 


It is supposed the earnings for the current 
month will reach $46,000. 
GREAT WESTERN (Ca.) RAILROAD. 
The following is the monthly statement of busi- 
ness done on this road for the month of October : 





Local passengers..........51,094 $70,460 74 
Sere nes cases 20,773 105,200 25 
Honigrant “  ..cn cece 6,469 16,362 75 

Total................78,3836 $192,028 47 
Excess Baggage. .... .... ssee+s+--. $2,289 78 
Mails and Express freight.......... 595 83 
BAGO CGE cece sacs secs cwee cons 14,298 91 
FOGREEE .00 cane cece seve cots cack ee 73,651 56 

Petal ce ccce cece se cece cove ven 


Huntington and Broad Top Railroad. 

The Independent Whig states, that this road 
was to be opened on the 8th inst. from Huntington 
to Stonerstown. This work, has excercised a ma- 
gical influence in the Broad Top region. Land 
that three years ago was hardly worth the taxes 
assessed upon it, is now selling for twenty, forty, 
and one hundred dollars per acre. Numerous 
coal mines are being opened, and already three 
new towns, called Coalmount, Hopewell, and 
Broad Top City, have been laid out, lots sold, and 
many houses erected. 
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* Compiled from the latest returns—corrected every Wednesday—on a par valuation of $ 
uation of $100. 
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Hart’d,Prov.and Fishkill. |123 Panes 939,000| 3,313,932] 730,012 aame is lasinae ee 138| 1'520'927| 3.485. 4,446,661] ...- ----|-~-~ ---- wo--| 265 
~es- 1,899,115 1,719,567| 3,730,551] 166,212) ¢  oolnon hio and Penn.-...-.-- 38) 1,520,927} 3,485,076 4,283,443| Recently : a0 7% 
= amnannnne sai 110} 2'000,000] “474,177 2420.06) 880792 O4,192}none| ----| | Pittsb’g, Maysv'e & Cin... 187} 2,461,700) 8,219,000 sero roolLtiLeae| ooaai7| 9 | 80 
N. York and N. Haven....- 62 1,081,800 573,995 1,577 ,l67} 288,266) none e pae Sand’y, Mansf. & New’k.--- 127 1,350,00 = ahaa _| 343,882) In progr. Bison sx 
N-York and N,Hiaven.-.-| ©2| 29nao0| 2z:z047) Lasoany| sone) Sb ort me 30 Rit tlckingV as | amr “in| Posspon To pro isa awe| 
N.London,W & Palmer... 66 608'600 7 3, 65 1,450,318 103,986 217\n0ne] __. xf, Mt. Vernon & P....- 113 1,000'000 pte, $8,858) In progr. .-.-.-.- wieia! eee 
. r....| © ; 1,007,826) 1,527,827] 137,06 “4 "| ~---||Tol., Wabash & St.Louis yey 950,000} ..-----. In prog’ 
Norwich and Worcester- 66] 2.122.300 nett. at, ~é 37,060 3,7 7\none| ....//Cin.. L St. Louis...-/242) 2,500,000} 4,530,000 Progr.) ~.-- ---- ence] cone 
Baffalo,Corn. and N. Y. “-" 100] 1’482°766 796,886] 2,596,488] 304,651) 95,456 2 eam 1, Log, and Chicago-..-|255 4'196'67 Sor pk tab gis In prog?) ..02 n0se rear NS 
pene “y 1,402'244| 2,597,963} 123,147 i 2 Evansv’e & Crawfordsy 196,679) 1,006,125) 2,080,483 In progr eek 
Buffalo and N. Y. City 92| "798 139 band ,597,963| 123,147) 60,752)none) __. : Crawfordsy, ...- 170| °814’000] 725 apie 1 PrOgt,| ---- +--+ cin 
ho ae eee <4 ; 2,587,849| 3,401,868] 254,77 . -||Ind, and Cincinnati -- 814,000) _ 725,000 MP WIOES. bocce occult’. ‘ 
ayy oeecantggm a anes 100 00) 2'343'849 507 618 Eni one tndana Central 2222-2. pr eae 1,442,859 2,178,461] 356,012 Yosd42|"7°"| oo 
Hudson River- -- ~--"|y44! 3.757'891 31'318| 1,093'624| 120,849] _58.589|n0ne| nd., Clev. & Pittsburg----| 83; 834,157 ,251,387| 1,669,090} 321,400] 186,224). 45 
ween nn ee en ne | 18) 9,101, 8,933, 804) 112,391, 363]|1,753,986 « on, = Jeffersonville_....-.. ae 57 1,101,971 1,671,544) ...- ---- : — 
ee al Sttaatatate -86 yi:875,148) 626, 958| 2,618,261 samy mane om od Lafayette an@ Indianapolis- = 1,014,252] 694,000 coeea-ee | 206,544] 94,318 aan... 
New York coal to. 23,067,415 11,947 121): 35,907,374 5,918,334 2.830.293 8 85 Madison and Indianapolis ef 87 reyy oe) Coee eee | Seana ets: ae . pone) son 
New York cam aS 13s] 6'7ig060 25,126 669 33,439,431 |8,351,037 2's06'026| 7 425 New Albany and Salem... 288 1 647,500] 1,580.881] 3,287,381} ---— | ——- hee lige 
Northern, N. Y¥ canst 119 Vat eeT eo saat °388| 942,394] "154,854 |n0ne is > - ond Indianapolis ..-.-| 73 2,535,121 yor 6,643,189| 645,827| 371,402 se 14% 
teeeee ene nne ; ‘ 527 522.413) 5.435.565| 548,5% ‘wa. ‘ erre Haute and Ind... "| eal ona a0 — eoeeee-- | 1 “ 
Oswego and Syracuse eae 37| ‘s7ai920| 219,594 Sir'eed| 100704 cea. ioeneoaee vel geet BB Be Beye 230,902] 150/323\10 "| a2. 
Saratoga and Wature.... 5! anes 1 gros 888,182 231,848 76,327 5 eal Chie. St -_ Bt. Louis... 220 ,141,500 2,387,155 5,214,152 In BIORE occu cess 84% 
Syracuse & Bingham’n.....| 71 731,614 1053.234| 1,891,993] 183,959] 37,666]n0me} _ ie, Bt Poul a Bra de Lao lite] 200/000] 1.335.000] 630 000lEa peer d 2 Doma 
nerne a 5 1,118,751! 1,636,117/R ” ---||Galena and Chicago. eoel eee 1,325,000} 3,625,000|T ---- i 
roy ant Boston----------| 27} dungo2) ‘4500 Tso 117 ese lonene Joon} <-| loa Centra" -o-|f0 .ap £1 180.204) 5800, 25150020)", id 
Belvidere and Delaware....| 59 yes yo 2040,543| 393,954] 152.752] 5 | --.. eoria and Oquawka ...... 93| ’5e0’ssol 818" 7,698.099| In progr.| --.-.--- o4 f 
ere : 1,177,876} 2,177,376) 124.3 ; | ----||Ohio & Miss, (Wst.D red 818,454) 1,388,342) In on--| O44 
Camden and Amboy- -- 94 1'500 000 ais Spd 16 od 301 44,825 none} _.../|Te H st.Div.).---|147| 1,780,295) 3,292,403 pt progr.) .------- a gor a 
Camden and}Atlantic “-""! 9 "940125 eS 4,763,184/1,682,486) 552,456 12 rre Haute and Alton. -..- 173] 2'281'420 4,870,586] Recently|opened. |... Fi 
saaane 60} 240,125] 1,269,223| 1,499,185) 69,673) 6 7 ----| |Detroit and Milw: inant 1,256,000] 3,537,424 1 aL sane 
New See Sadana ape SI} 3,253.92) 798, "596) 4°306'338 $54 032 Pry 1 153°" || Mic. Central oo 7 wows Bn 1,128'964| 1,966,969 ~ mi naam deal eae ‘ 
ah pane A mconpgahaatmmed RTT 1,632,085} 3,500,226 ee feel tee. Tas -277|475| 0°028900 6,142,025} 10,500,147), 2,215,283] 879,056|_.-.| 8734 
Oumberiand Valley ........| 56] 1,184.5 500 351,600} 1,549,622) 233,596 99,377 6 | ~777||Green Bay, Mi. & Ch.....- 1155| 764.076 442796) 1103.76 410,000) $75,000|10 85 E 
ee. DS'411| 17212'911|--.-.---| -- esis, AE ones Milwaukee and Miss... , ’ 42,726 1,193,765 In progr.|....- ' 4 
~_ inn. — = 2'865'175| 1,865.897| 4'140'365|In progr.| ---- ---- ~77"] =-+-|| Milwaukee & Waterta..|-72 354°861 1,827,584| 2'704;693] 405,001| 307, 632|----| 22. ; 
Harrisb’g Di aeeaer.... a. 750,000) ---- -- a ee 2 oo Milwaukee and Horicon...-| 92 61} 138'000| '514,238|In progr.|......-.|....| -..- ' 
Little Schuylkill -......---- Taped pomaemend eomarnes siiteiaetn -aceimae: 10 | ...-||Milwaukee & La Crosse--.-| 69) --.----- 31,000| In progr. oes ome ; 
esthath Peun..----<------ er ee oN Names aumeads “*7"] ze] {Racine and Miss-......---- en In progr. Bae] (Pac i 
Penosylvania....---------- 256/12. 104.820| 6.965 85. 2:600.000) ..-- <<<. | -0-- -=-6 ----| 87 ||Hamnibal & St, Josephs...-|..-| -2-22-2- | -2-+-0- | seen cose In progr. «| ---- ' 
Phil, and Reading ------..- 96 “ees sioutaen a ateee 3,409,192] 1,977,533) =--~ 83 cco Missouri... ..-.--.- iia) posse. ‘gy: aoe, . progr. ‘aus Aesacee t 
ees 219,672) 10,2 , 114]3,.781,639) ¢ ‘ ae ID ais te aie ashi tein pe ybsirsieg oo n rr, ae, Sa 
Ty aes: agua lisammnaieag Peet ares | ee eee sic7~--7|80| 1868293) 8,030,206) 4,270,000 Inprogr| a... oe fo 
oS naiaened FRR RnR, peeeiaees 244566] 140,592| ---- sl anama .....-.....-..---- 49! 3.743. 6,115| [n progr,| .......- oar ea 
Pittsb. and Comnetinvilie.... 147 71339 6e1| "111,493| 1.369.680] In progr. Rnceing VO . erp aeere neates 6,564,852! 628,850) 416,756! 934 {100 
a ~ .) . 9 HS \ », pis eee 
ns A en — 2,093,740 262/886 2'075,650 In aaa. page FOX jpeoe U. 8. GOVERNMENT SECURITIES. 
Baltimore and Ohio- 389118 118 oo2lt0.809 659/22 218 84 In progr.] ---- ---- ft Aaa OFF’D. ASKED. 
ans 118, 0 y 99 6 ‘ od | s22e rc “re 
Wi Brauch ....--- 41) 1,650,000 oe 000 7 50000 3,645,600]1,472,160|n0ne) 523, | Loan, 6 per ct.-.---.-- on ae ee — = 
Northern Central, Md.-..... 84] _... 4, 1,690,000 369,229 '124'981| 6 | _1.|| Do. 6 do -.-.. ge I a Loan, 6 per ct.-.------ ck. Foret, 
Manasses G pores 2,630,000 5,544,733 In progr > - --1862--112}4 ecco D 4 1868..117 %4 1184 
o AD.------------ 165) 2,300,000! -..----- In progr gr. ---.|| Do. 6 do. -------- 1867.117% 18% ~~. 6 do. coup’s-..1868..117 % 
enw ahr Alexandria ---- 121) 1,457,500) | 543,261 =. | 171,188 ane a 0. 5 do. Tex, ind,.1866..1074%  _...- 
nnn ccuennnss2.,|123| 1371'700] 1,489,012) 2,739,36 ’ 2 a , weeee 
Pittstg ‘&c Steubeaville....| 82 Year art 1, a oa ary aes Bn sy 59.710/20Ne| “"""| | Maine, 6 per ct -_ STATE SECURITIES. 
‘ ’ 595 eet! S| See ee ee ee eee 4 
LL pear | 138) 2,387,100 fam 093) 3,503,081 pr ora- iaaal ---| Mammo EDeTOLI nnn a de a ee “need 
eo 500,000) 2,7 | 5,124,146] 163'929| 63,137|----| _--- ee to vee . do. pref. 6 do... -- cance 
sineed & Petowa..-- ve hee wenn anne | onan anes it a York, 6 per ct bind2- < reece Se wig 102% 
Rich’d,Fred & Potou'c....|130 685,600) 272,086) 1,060 405| 139,438] 47,003/N0N€) do, 1864-65..110  _-..- souisiana, 6 do. cp. long... 884% 89 
Wilmington and Ww eer at 162 1,000.000} 730,506} 1,708,169 232'172| 120,212| 7 Acar Do, 5 do. 1866-67..112 _.... —, __ cp.1870-90. 104 190 
Wilm’ to "lavas sanwagenl 2. we naw= | nnn anne | -n-~ noe] ono~ = rag OP Beas 0. do. 1872-73..--.-. 116% “= eee 
SAS eee M71 1,070.775| 1,373,989) 2,330,877| 339,800 151,064|n0ne| ~"-~ D>. 5% do. 1860-61 ..101 116%; Missouri, 6 do. cp...1872.. Le a 
Obariotte and 8. Oarol_.... 109 Banos 120,573 1,135,451| 173,923] 103,392| 2 ia Do. 6% do. ..1865--102  _---- N.Carolina,6 do. a Hs 
Greenville & Columbia. Sh Tes} v'son aes 268 800 1,676,008) 245,081 98.277| 2%] ~--- Do. 5 do. 1858.60... 994 De eee 4 1034 
jouth Carolina ..........-- r ‘188° 7 , 214,865 om Ree: , do, --1866-.100 ‘ --105 
Atlante and La Grange..." “8i| "T1942 — — 1.368008] 788'802] 9. | 2uz||Alabama, § *do.coup.-------- De. “181522112 113 
wre he ) ,092,222| 251,07 "soal 7% 0. COUP, ----- ‘ -1875.. 
Georgia Geutral bic Bone i 4,156,000| 260,991 4,416,991 eeythy oe iA ee California, 7 pram ws06|0Ule Do. wine 113 
Macon and Western........ io 3,500,000] 321,967) 3,507,737| 962,644 ry ia | -77-| (Georgia, 6 de. do. ..1872.. p Penna., 5 do,..---------- 83 =O 
Moutgom'ry & W Point... |L 1.239 560| 167,712| 1,847,045| 313,179] 152,322|19 {100 {ilinois ut.Imp. 6 perct.1847-101 Do. ‘5 do. ep.--1877-. 4 
Bath Western, Gann ---.| 93] 1007-406) 495/500 Vooo'sie| guotzs| 1is'ees| § |? |landians, 6d Tnt’est. 102 Tonness, & do. Cpennnnnnas 5. 33" 
oenn a 92| 1/097;496| 465}600| 1,624,025) 253,306! 141.1081 g | --.. indians, 5 the! ae Ox r 6 do. CP.a-e----- 92% 93 
asne 0, 2% do.cnnaan 58 56 ginia, 0. Cp.-.1886,. 9% 93 
oane 
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Railroad Bonds. 
The following quotations are ex-interest, 
——. 

S 

@ NAMES eg of og ; 

OF g s Description of Bonds. | Interest pay- | 52 3 Z 

COMPANIES. 2A S able. eS $ | é\4 
< F a; A o|< 

Alabama and Tennessee River -.. ---- €838,000/1st mortgage, convertible-...| 7/1stJan,.1st July|N.Y, |1872 | ----- 87% 

Buffalo und State Line 500, Do, inconvertible -.| 7|April,October-| “ |1866 |{----- 95 

Bellefontaine and Indiana 600,000 Do. convertible....| 7 Jan’y, July ..-| “ |1866 |.---- 99 
Do. do. 200,000] Real estate, convertible -- ---- 7|\Jan’y, July ...| “ |1858 90 | 92% 
Do. do. 200,000|{ncome, guar. Cl. Col. & Cin..| 7|Feb’y, August.| “ [1859 =| -----)----- 

Central Ohio....--------..---------- 1,250,000]1st mort. conv. east. sec. ----| 7|Divers .-.----| “ {1861-64 | 88 | 93 

QO, nnn naw n nnn n anne enn e one ,000|2d do. inconvertible .----- 7|March, Sept...| “ {1865 |----- 17 

Cincinnati, Hamilton, ant Dayton -..-| —500,000|1st mortgage inconvertible--.| 7|20.Jan. 20.July| * {1867 o----| 93 
D do, do. ----| 465,000/2d do. do. .-.| 7|May, Novemb.| “ [1880 |----. | 88 

Cincinnati and Marietta....-....--... 2,500,000] 1st mortgage, conv, till 1862-.| 7|Jan’y, July...} “ /1868 {----- 85 

Cincinnati, Wilmington, and Zanesville] 1,300,000 Do, convertiple....| 7|May, Novemb.| « [1862 874| 90 

Cle veland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1861 = |----- 93 

Cleveland ‘and Pittsburgh biius canon 800, Do. convertible....| 7|Feb’y, August.| “ [1860 90 | 93 
Ge eancasantiel 1,200,000} Do. on Branches...| 7|March, Sept...] “ 1873 | ---.- 85 

Cleveland and Toledo eeseeenseeee---| 525,000 Do. inconvertible ..| 7|Feb’y, "August.| “ [1863 |.-.-- 88 

Chicago and Mississippi 30 Do. cony. till 1857 .| 7|Aprii, October.| ‘ [1862-72 |-----| 89 

do, Do. inconvertible ..| 7|April, October.| “ {1862-72 |----- — 

Cov ington and Lexington Do. do --| 6|April, October.| “ (1862 70 | 75 
Do. 0. ,000,000|2d mortgage, convertible ....| 7|March, Sept...| “ 1883 65 | 70 

Delaware, Lackawanna, and Western.| 1,500,000/Ist mortgage, do. —_--.-| 7/April, October.) “ [1875 | ----- 91% 

Fort Wayne and Chicayo.........-.- 1,250,000} Do. conv, till 1863..| 7|\Jan’y, July...| “ [1873 |-----| 82 

Galena and Chicago -.... 22.22... 2... 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 93 | 94 
Do, WL. . osearasendaiunned 2,000,000|2d mortgage, do. ----| 7/May, Novemb.| “ |1875 82 | 84 

Great Western (Lilinois).........-... 1,000,000|1st mortgage, do. ----|10|April, October.) «* |2868 85 | 90 

Green Bay, Milwaukee, and Chicago.-| "400,000 Do. convertible -...| 8|10.April,10.0c.) “ [1863 93 | 95 

Jetfersonville -.. .-.....- 22s... ---- 300,000 Do. 2d see. inconv..| 7/April, October.| « [1873 |----- 78 

EnGiane Centrale. oo. ..0< seen nasecnan 600,000 Do. convertible ....| 7/May, Novemb.| “ (1866  |----- 90 

Indianapolis and Bellefontaine... . 2. 450,000 Do. do --.-| 7|Jan’y, July...| “ [1860-61 |----- 9136 

Indianap. & Cin’ti (for Lawb. & U. i. )} 500,000 Do. conv. till 1857..| 7|/March, Sept...| « [1866 |..-.. O4 

Li Crosse and Milwaukee... 2... 2222 950) ,000/1st mort. Ist sec. conv. till 1864) 8|May, Novemb.| “ [1874 | ----- 86 

Lake Erie, Wabush, und St. Louis .... 3,400,000 Ist mortgage, cony. till 1859..| 7/Feb’y, August.) <“* [1865 75 | 80 

MINI sctuvracndn cagenancace dice 1,500,000 Do. inconvert. ..... 6/2. May, 2.Nov.| “ (1883  |-.--- 85 

BRGMEO COnttR sae isaccnnnccca naan 1,000,000| No mortgage, convertible ....| g|April, October. | Bost. |1860 | ----- 01% 

side eli cia aie ana 600,000 Do. do. .--| g|Barch, Sept,..} ** [1869 o----| 024 

Milwi ike and Mississippi -.......... 600,000] 1st mort. Ist sec. conv. till 1857 g|Jan’y, July -..| N.Y, |1862 | ----- 98 
Do. es | ee do. 1858] g|April, October.) “ {1863 94 | 96 

_ Do, 7 ESSE A Baie 1,250,000 Do. 3d do. 1860] 8|June, Decemb.| “ [1877 85 | 86% 

New Albany and Sulem ..-... 222.2... 500,000 Do. 1st section .........|10|April, October.| “ [1858-62 |100 103 

_ Do. GO, ..-202-<c0 000} 2896,000 Do, oth. sec. con. till 1858} 8]}May, Novemb.| “ |1864-75 | 80 | 85 

Northern Cross,....---...-.-----....| 1,200,000/Ist mortyage, convertible --..| 8|Jan’y, July-..| “ {1873 = |----- 95 

Onio and Indiana ~~. -.--... 1,000,000} Do. do.  ..-.-| 7|Feb’y, August.| “ [1867 |..--. 100 

Ohio and Pennsylvania... -... 2222. 1:750,000 Do. do. ----| 7\Jan’y, July...| “ {1865-66 |----- 102 4 

"RRR SOR oma: 2,000,000) Income, convertible ..-.----. 7} April, October.) “ |1872 88 

Penns sylvs nia (Quntral) .. ............ 5,000,000) Ist mortgage, conv. till 1860..| 6|Jan’y, July -.-| Phila, |1880 

Scioto and Mocking Valley....2.. 222. 300,000 Do. 1st sec, conv -.| 7/May, Novemb.|N.Y. |1861 

Steubenville and Indianas.... 2.222. 1,500,000 Do. convertible -...| 7\Jan’y, July ...| “ [1866 

Yerre Haute and Indianapolis... .2.. 600,000 Do. do. .---| 7|March, Sept...| “ (1866  |...-.{.---- 

Yerre Haute and Alton -..22. 222.222. 1,000,000 Do. do. ----| 7|Feb’y, August. “11862772! ----. 85 
Do. dO, .--.2........0 2,000,000'2d do. do. ----| 8\Feb’y, August.) “ ‘1870 70 | 75 

Fhe JSollowing quotations include the accrued interest. 
a 
NAMES as 7q ed ; 
OF 58 Description of Bonds. "| Interest pay- | $2 : 3 3 
COMPANIES, 2H $ able. S| 6g a 
xs 
<4 | a) A oid 

Baltimore and Ohio... -....--.---. ---- 2.500. eae aE ee 6| April, October] Balt. |1885 81 | 82 
Do. do. - utr 1'128'500 Bee ‘ Pt MAME RR AOE 6 Tan'y, July .--| Balt, |1875 88 | 89 

Chicago and Rock Island. ..-.------.- 2,000,000} Ist mortgage, conv. till 1858 -| 7/10.Jan. 10.July|N.Y. |1870 90 | 91 

Erie Railroad ......-.....---.---..-| 3,000,000/1st mortyage...- ------------ 7|May, Novemb.| “ {1867 103 34 |105 
IO. saab geste escalated anid 4, 000. ‘000: 2d mortgage, convertible ...-| 7/March, Sept...| “ |1859 ----| 95 
MO. did Gue citioeeaca se ces 6. 000,000|3d mortgage -.-- --.--------- 7|March, Sept...} “ |1883 87 | 893 
Do, de esaihcbinacta ig tees 4.000, 000] Not conv. Sink. Fund, $420,000} 7/Feb’y, August.} “* |1875 83 | 833g 
Monsen coercion celamiatadiaga 4: 51, ,000| Convertible, Inscription a 7\Feb’y, August.} “ |1871 75 | 77 
RO 2! «+ ate aieaioammelanimaaaieaiiies 3.500 000 nNOS < cdanccanecedenes | T\Jan’y, July...) “ 11862 a 

RENO RIGOR oo sncicnncactustaandetun 4,000,000 1st mortgage, Inscription --.-| 7|/Feb’y, August-| “ |1869-70 | -.--/100 
EES RCS ees se 2,000,000/2d do. do.  ----| 7/16.June,16.Dec| “ {1860 85 | 86 
1 es CERES? Fai eres 3,000 orld do. convertible ....| 7|/May, Novemb.| “ |1870 65 | 67 

| eit 7 000,000 Mortgage, inconvertible..--.- 7| April, October.| “ {1875 734 13% 

0 (Free Land)...--.-----| 3,000,000) M’ge 345,000 acrs-priv.7 shar’s| 7)/March, Sept... «11860 17 i736 

Michigan Southern .......-.---------| 1,000,000 wy mortgage, inconvertible ..| 7/May, Novemb.| ‘‘ |1860 ----|100 

New York and Harlem... .-.---.----- . ,800,000 Do. do. --| 7/May, Novemb.| “ |1861-72 85 86 

New York and New Haven -.--.---.- 750,000) No mortgage, : i 7\June, Decemb.} “ |1855'60'6; 774) 78 

New Haven and Harttord...._...--.. 1,000,000 Ist mortgaze, a | -al Sidan'y, July...} “ |1873 = |----- 97% 

Northern Indiana ...-........--..---| 1,000,000 Do. do. ..| 7\Feb’y, August.| “ |1861  |----- 98 
Do. Goshen Bri inc _ BEeee 1 500,000 Do. do. --| 7|/Feb’y, August. « 11868 81 82% 

New York Central... ...--..0-.0----s 287 '000|No mortgage; do. -| 6;May, Novemb.| “ |1883 81 | 82 
Do, is, adr setae 3, S000" 000} No m’ge cony.from June 57-59) : 15.June,15.Dec} “ | 1864 100 4 }101 

PURGRA: 106 NING ion cen caeesasa cena ’900, 000! Convertible till 1856 ...-.--.- 7\Jan’y, July... “  }1866 100 44 | 101 44 
Nak gr” glaampraebenaanenceiaize 1,478,000 ee ae | T\Jan’y, July...) “ {1866 100 34 | 101 4 

Reading, issued 1843...-.........---- 1,573,000 Mortgage, inconvertible -...| 6|Jan’y, July...|Phila,|1860 cers loose 
Do. do. 1844, 48, 49. 1,300,000 Do. convertible ...-.. | 6|Jun’y, July...) “ {1860 ----| 93 
a a | SNR 3,469,000! Do. * inconvertible ....| 6!April,October.) “ (1870 80 | 81 

| jOff'd ;Askd ,Off’d Askd 
CITY SECURITIES. Int’st payable.ip. et |p ct CITY SECURITIES. Int’st payable. |p. ct./p. ct. 

a | — \ 

New York, 7 per Ct..------ 1857 |( Feb’y, May, /101 |.-.-. Milwaukee, 7 per ct. coup..---- X|Divers -------/ =--- 92 
Do. 5 do. === OO August and | 98 |-...- New Orleans, 6 per ct. cp. R.R. X|_ Do. ------- 78 
Do. 5 do. -...1870/75 November ..{ 98 |10034|| Philadelphia, ’6 per ct. -..1876-98 Jan’y, July..-\ 90 | 90% 

Albany, 6 per ct. coup..1871- 81 x, Feb'y, August.| ....{ 98 || Pittsburgh, 6 per ct. coup,.-..-- X|Divers --.----/-----| 79 

Alleghany, 6 per ct. coup. .---.. x Jan’y, July “ ----{ 75 |/Quincy, 8 per ct. coup....- 1868 X|Jan’y, July.-.)-.--- 95 

Bi ultimore, 6 per ct..--. 1879-90 \Quarterly.....' 96 | 97 ||Racine, 7 per ct. coup. --..1873 X/10. Feb’y, Aug. weee| 85 

Boston, 5 per ct. coup,---.----- X April October.'....-/10034 || St.Louis, 6 per ct. coup...Long X|Divers -------| ---- 82 

Brooklyn, 6 per ct, coup,.Long X'Jan’y, July.../100 {101 Do. do. Municipal... xX} Do. ------- ----| 82 

Clev’Pd,7 per ct. cp. W. W.1879 X_ Do. do. ...|103 {105 ||Sacramento, 10 p.ct. ep. 1862/74 X|_Do. dovaisalowaset OD 

Cincinnati, 6 per ct, coup, ...-..X Divers woeeeee/----.| 9141/9, Fr’cisco 7p. ¢.¢p.1865,pay.N.Y. X|May, Novemb-|.....| 88 

Chicago, 6 per ct. coup..187377 X Jan’y, Tuly..-| 85 90 Do. 10 p. ct. ep. -—— 1X} Do. do. £6 

Detroit,7 per ct.cp.W W.1673-78 X\Feb’y, August.) ..... 103 Do. 10 do. pay. N.Y... X|Jan’y,July-..-|105 |..... 

Louisville, 6 per ct. cp...1880-83 X Divers ..... [eos 86 || Wheeling, 6 per ct. aaa X|Divers .....-.| «---| 75% 

Memphis, 6 per ct coup,..1882 X'Jan’y, July... ‘.....| 724 |/Zanesville,7 de. aane-= X/April, October '.....! 974 























Cincinnati Steck Sales, 
. BY HEWSON & HOLMES. 


For the week October 31st, 1855. 
$6,000 Ind. & Cin., 7 per ct. 2nd Mort. Bonds......-75 *(&int.) 
5,000 Coving. & Lex, 10 per ct. Income Bonds... .65 S 
2,000 “* “ 7 per ct. 2nd Mort. Bonds. ..66¢ 
4,000 Little Miami, 6 per ct. Bonds, due in 1883... 
1,000 City of Wheeling, 6 per ct. Bonds-....-...-. 70 « 


5,000 Cin., Wil. & Zanes. 7 per ct. 2d Mort. Bonds..68 4 
8, ,000 Cin , Ham., & Dayton, 7 per ct. due in 1880.85 « 





90 Little Miami, BG isis ics cain cennecinned 90 
= Shares Cincinnati & Chicago poonoonn owner S 
Covington & Lexington--..--~-----.--..- = 
a ¢ =Indlene Contral.....s-.5........- ie 
, re 
50 ‘* New Albany and Salem..-..-..-.-...-... 14% 
100 “ Bellefontaine & Indiana... ---38 
108 “ Qhio & Mississippi-..--.- ae ga int.) 
| ee 2) SR Be) 
9 “ Cincinnati, Wilmington, & Zanesville ~ be: 
40 “ Marietta & Cincinnati...........--.... 18 « 
13 “ COoclambus & Xenia..............2565 90 
ee EEE 15 
20 “ Mad River & Lake Erie .............. 26 56 
66 “ Covington & Lexington.......-..---.. 23 
60 “* Ohio & Miseissipp: sti aatanel ainiscicicasenalaiaage 5% 
76 GS, Ge -. SB 12" ae ieee 6 “cc 
191 “ “ ne Farrer Ae Kas 6K. « 
400 ee “ !- Ciducunie eae 6% & 
210 «* “ Oo ce ee 6% « 
14 “ “ Oo ee ee 6x « 
22 “ Cincinnati, Har., & Indianapolis... --. 1 5 shana, 





Marie & Kanz’ Money Circular for the 
European Steamer of the 6th inst. 


[TRANSLATED EXTRACT. } 
New York, Monday, Nov. 5, 1855. 

After the closing of our previous advices of the 
30th ult.,our stock market remained inactive,with 
slight fluctuations, until the arrival of the steamer 
Baltic, onfSaturday, 3d inst., with Liverpool dates 
to Oct..20. In consequence of the increase of the 
Bank of England’s rate to 6 per cent., a bew panic 
prevailed at the Stock Exchange, and so violent 
was the movement, that before 3 o’clock of the 
same day, some stocks, such as Erie and Reading, 
experienced a fall of 5, and even 6 per cent. To- 
day, the downward tendency still continues, but 
at the closing Board, we notice a marked re-ac- 
tion. 

The demand for money has been more active 
since a few days. The scarcity is attributable 
partly to the contraction of bank loans, but like- 
wise to the unusual, although momentary, absorp- 
tion of capital now employed in hastening the 
largest possible quantity of produce to tide-water, 
prior to the first of December, which is about the 
time when the cold weather generally puts a stop 
to the navigation of our canals and great lakes.— 
In State stocks Missouris and Virginias have been 
rather active. Indianas and Californias remain 
steady. Missouris have declined 244, and Virgin- 
ias 2 per cent. Railway improved during the first 
days of the week, but on Saturday they sympa- 
thized with the general decline. Chicago and 
Rock Island bonds show a fall of 2 percent. Erie 
1st and 2d mortgages are in demand at low quota- 
tions. Erie 2d mortgages have declined 214; Erie, 
1875, 1 per cent.; Illinois Central bonds have 
declined 2 per cent.; Freeland bonds, 3 per cent. 
A general panic in Railroad shares, with violent 
fluctuations. Baltimore and Ohio has fallen 3 per 
cent.; Chicago and Rock Island,3; Cleveland 
aod Pittsburg, 14; Cleveland and Toledo, 5%; 
Erie, 6; Galena and Chicago, 1; Harlem, 3; Hud- 
son River,1; Michigan Central, 378i Michigan 
Southern, 3; Pennsylvania Central, 2 ; and Read- 
ing, 6 per cent. Panama and Illinois Central 
shares have remained firm. New York Central, 
after a rise of 144, has fallen off 346 per cent.— 
Money is in increased demand, at 10 to 12 for 
first-class paper; 12 to 15 for names less current, 
At the Stock Exchange differences are very heavy 
for time contracts, yielding them 20 to 30 per ct., 
per annum. Exchanges tend downward, with li- 
mited sales, except on sterling. London 108 to 
10834 ; Paris, 5.2244 to 5.1746. P 

MARIE & KANZ. 


October Railway Calls in Great Britain, 

The railway calls falling due in October, as far 
as they can yet be ascertained, amount to £501,- 
266. The total calls for the ten months of the 
| present year arethus raised to £11,726,522 against 
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$12,072,065 in the corresponding period of last 
year, and £9,088.801 in 1853. _ 
Eee 


American Railroad Journal. 
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Saturday, November 10, 1855. 








Railroad for the Mineral Districts of New- 
Jersey: 


The north-western part of New Jersey is cele- 
brated for the extent and value of its mineral de- 
posits. The most valuable of these are zinc and 
iron. In some cases the ores of these metals are 
found in mechanical union. In others, the best 
kind of iron ores are found unmixed with those 
of other metals. 

It has long been known that iron from the ores 
mixed with zinc, was of the most superior quali- 
ty. The puddled billet made from it can be 
drawn down to the finest wire, a test of excellence 
to which hardly any other iron will submit. It is 
also easily converted into the best kind of séeel. 
Its value and its applicability to all uses to which 
iron has been applied, are universally admitted. 
The great difficulty has been to work the ores from 
which it is made. Upon subjecting it to a moder- 
ate degree of heat,the zinc is sublimated and being 
carried up by the blast it completely clogs up the or- 
dinary furnace, rendering the working of it impos- 
sible. So many unsuccessful attempts had been 
made upon theso ores, that their working had 
been nearly abandoned, when a process was pro- 
posed by Mr. T. Selleck, based upon obvious but 
purely scientific principles, which was to reduce 
the height of the furnace and enlarge its diameter 
leaving room for the zinc vapor to pass off with- 
out choaking the furnace. This vapor,or sublimat- 
ed zinc, after escaping from the furnace is caught 
by a peculiar contrivance, and forms, when mixed 
with oil, one of the best of known paints. By 
Mr. Selleck’s process a double result is attained, 
a valuable pigment, and iron of the best quality, 
either of which, in a well managed establishment, 
would pay for working it. Immense quantities of 
paint are now made from these ores, at establish- 
ments now in operation at Newark and Jersey City- 
At these no use has been made of the residuum 
which contains a large per-centage of iron, though 
we believe furnaces are being erected at both 
places, for smelting it. 

The advantage of Mr. Selleck’s process consists 
in accomplishing a doudle result by one process— 
paint and iron. Could this be successfully applied, 
its valne would be incalculable. That it is prac- 
ticable, we think it must be evident upon the 
simple statement of his process. But the object of 
this article is not so much to discuss processes, as 
to urge the construction of a highway, by which 
the ores can, at low rates, be brought into contact 
with the mineral coals; for it is certain that the 
ores can be separated, and most valuable products 
ofiron and zine be produced,—the great obstacle 
to the working being the cost of transportation 
over the roads now used. With a railroad to them 
there is no doubt that the working of them would 
take rank among the great interests of the coun. 
try. At the present time, the ores are carted some 
eighteen or twenty miles over an unfavorable 
road, to the Morris Canal, or the Morris and Essex 
Railroad. The Canal connects with the coal 
fields, but the Railroad does not The former is 


closed by ice about four and a half months each 
year. Neither of these avenues fulfills theconditions 
required. There are two works proposed that 
would—the continuation of the Pennsylvania Coal 
Company’s road through New Jersey to Patterson 
or Jersey City, and the construction of a Railroad 
from the Delaware River to Chester, on the line of 
the Erie Railroad, and in the direction of New- 
burg, on the Hudson. Either of these roads 
would pass in the immediate vicinity of the ores 
described. Of these roads, the latter is much the 
easier undertaking. 

The north-western part of New Jersey is travers- 

ed in anorth-easterly and sonth-westerly direction, 
by sharp and continuous ranges of mountains, 
which renders the crossing of them at right 
angles a difficult task; while in the direction of their 
courses, no obstacles are presented to the easy con- 
struction of a railroad. Such a line has for some 
time past been in agitation, and for that part of 
the line from Chester to Franklin, of about twen- 
ty five miles, a considerable portion of the means 
hav been subscribed. The work of construction 
has not been commenced, for the lack of adequate 
means upon the southern part of the line, which 
is also about twenty-five miles long. As soon as 
the Delaware and Lackawanna Company shall 
have opened their road to the Delaware River, we 
have no doubt they will communicate an impulse 
that will lead to the construction of the above 
line. 
Although the line runs through a good district 
of country, the dull unenterprising spirit of the 
agricultural population of New Jersey is entirely 
inadequate to the task of constructing railroads 
for themselves. The superior energy and capacity 
of people in other States is needed to communi- 
cate a sufficient impulse to such a result. This 
will soon be extended to the line in question. 

There is ne doubt that the construction of the 
Sussex and Warren Railroad, is called for on the 
ground of the coal, and local traffic from agricul- 
ture. The towns on the Hudson River now con- 
sume a vast quantity of coal, and the above route 
wouli be the best by which they could be reached 
by Railroad. In return, there would be a large 
trade in bread-stuffs, provisions and merchandize, 
for the mining districts. So favorable is the route 
that a good road,well equipped, could be built for 
$20,000 per mile. 

But the great business of such a road would be 
the transportation of the ores above described.— 
It is no exaggeration to say, that the quantity 
is inexhaustible. For their product an abundant 
demand exists. With a railroad they could easily 
be brought into communication with anthracite 
coal, which, of all kinds of fuel, is the best adapt- 
ed to work them; and to market. We do not see 
Why the miaes alone would not, in a few years, 
give ample business to a railroad, making its 
stock productive property, in addition to its valne, 
reducing the cost of transportation. 

One difficulty in securing the means for build- 
ing the southern part of the road, is the want of 
some responsible parties to take the lead in its 
construction. There are sufficient elements of 
strength could they only be combined. The 
mines are owned by numerous and different inter- 
ests, some of which are embarrassed. Those that 
are not, have full employment for their means in 
carrying on their works. 








A,plan we think could be adopted which would 
induce outside parties to take of and build the road. 
Let any owner of ores agree that every ton mined 
or transported over a railroad to be built, should 
pay a stipulated sum, as rent or' royalty. By 
adopting this plan, a certain income could be 
shown ; sufficient at least to justify the construc- 
tion of the road. dic rent could be so graduated as 
not to be oppressive to the owners of the ores, and 
could be made to cease altogether when its earn- 
ings‘should reach a given sum. Such a plan, it 
strikes:us, would at once secure the desired result. 

But whatever may be the plan to be adopted, 
we have no doubt that some effective one will at 
last be hit upon, which will develope the vast min- 
eral wealth of north-western New Jersey. Were 
this wealth deposited in the shores of Lake Supe- 
rior or on the Pacific coast, there would not be 
wanting a plenty of parties, with abundant, means 
to undertake its developement. Distance is always a 
necessary element in exciting a fancy by which 
men are moved. Vast works are now being erect- 
ed on Lake Superior for the working of iron 
inferior to that found -in inexhaustible quantities 
within 50 miles of the barbor of New York, and 
lying almost adjacent to, and on a direct line with 
the coal fields, The ores of New Jersey can be 
worked at one-half the cost of those of Lake Su- 
perior. We trust some method will be adopted to 
bring the former into use, and that a mine of 
wealth, capable of employing no small portion of 
our laboring population, will no longer be neglect- 
ed. 





Iilinois Central Railroad, 

The recent census of Illinois shows a total po- 
pulation of about 1,300,000 in the State, which 
is an increase since 1850, of 424,000, equal to av 
annual increase of 85,000. 

The greater part of this increase is in the farm- 
ing districts. Assuming that within the past five 
years 100,000 families have gone into the Statc, 
and that each have become the possessor ot 10 
acres of land, the whole amount taken up in the 
above period would be 10,000,000 of acres. We 
presume this ¢stimate falls short of the fact. 

As the construction of railroads is the great in- 
ducement to emigration in this State, and as this 
inducement has existed for only two or three 
years, (there being less than 100 miles of railroad 
in the State in 1850,) we have a right to expect 
that the increased population from 1855 to 1860 
will be in equal ratio tu toat of the preceding five 
years, or about 49 per cent. This estimate would 
give an increase of over 600,000 in the next five 
years, or a total of more than 1,900,000 in the 
State. Such a number of people would take from 
first hands any acre of land in the State. 

The extraordinary increase has been the turn- 
ing point in the success of the Illinois Central 
railroad. It renders certain the sale of their lands 
at the estimate of $20,000,000, a sum equal to 
the funded debt of the company, and nearly equal 
to the cost of the road. Such a result would 
leave the road a bonus to the stockholders. But 
assuming it to cost $6,000,000 more than the 
funded debt, this sum does probably not represent 
one-third of its eventual value. The road for 
1856 ought to earn at least $2,500,000, one-half 
of which should be net, a sum equal to the inter- 
est on about $18,000,000. The earnings of the road 
for October, we understand, will be at the above 
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rate. Were all its connections made, the amount 
would have been much greater, It is certain 
that the company have gone far enough to render 
success certain. The degree of this success is 
alone to be determined. 





Lane.& Bodley’s Boring and Morticing 
“ Machine. 


One of the most valuable improvements on ex- 
hibition at the Crystal Palace is a Boring and 
Morticing Machine, by Lane & Boney of Cin- 
cinnati, Ohio. It is simple in its contrivance, can 
be afforded at a low cost, and accomplishes just 
what such a machine should—working the tough- 
est withe oak almost with the ease and precision 
that it does the softest material. It is so contriv- 
ed that it entirely gets rid of the heavy, percus- 
sive blow, which has been the great objection to 
similar machines, and which had rendered it dif- 
ficult to work harder kinds of wood with them. 
The machine of Messrs. L. & B., it appears to us, 
is.to be an invaluable addition to the furniture of 
a car sbop, or the repair shops of railroads. They 
are highly commended by the companies having 
roads in this vicinity, mosh of whom have ordered 
them for their repaif shops. One of these ma- 
chines would do more work and better than a 
shop full of men, working the auger and chisel in 
the old mode. We invite the attention of railroad 
companies and ear buiiders to it. 





Sacketts Harbor and Saratoga Railroad. 

Lowe ti Ho.tsroox Esq. has been chosen Pre- 
sident of the above company. If he accepts, and 
(with the Board of Directors recently chosen) 
shows his coufidence in the scheme by puttiag a 
reasonable portion of his own money into it, adopt- 
ing vigorous measures for carrying forward the 
work of construction, the road can be built. It 
rests with the present Board to say whether the 
road shall go forward or be abandoned. The 
public will be willing to follow the lead of such 
men, but they must lead to have others follow. 





Marine Engines ! 

If i the geaius displayed in designing our naval 
architecture we stand above all other countries 
we are in no manner behind in marine equip- 
ments. 

The largest marine engine in the world was 
constructed in this country; being that of the 
Fall River steamboat Metropolis, built in New 
York, at the Novelty Works. The diameter oj 
her cylinder is 105 inches, with 12 feet leugth of 
stroke. 

The engines of the Collins’ steamers, Atlantic 
and Pacific, are 95 inch cylinders, with 9 feet 
length of stroke, while those of the Baltic and the 
unfortunate Arctic, were built with the same dia- 
meter, and stroke of 10 feet. 

Before building the Golden Gate, no oscillating 
engines were afloat of more than 50 or 60 inches 
diameter of cylinder, it being considered imprac- 
ticable to make use of that principle in very large 
dimensions. : 

The Golden Gate, built in this city, is now used 
in the California trade on the Pacific side—her 
engines are oscillators, with 85 inches diameter cf 
cylinder, by 9 feet length of stroke. 

The Adriatic, now being built for the Collins? 
line, contains oscillating engines of 100 inches 


diameter of cylinder, by 12 feet length of stroke. | 


This magnificent ship, will, in speed, outstrip every 
vesse! an the ocean. 





Terrible Catastrophe on the Pacific KR. R. 

One of the most frightful railroad casualties, 
which the public have been called to listen to for 
many years, occurred at the opening of this road 
to Jefferson city on the 1st inst. At half past 
eight a. M., the train consisting of twelve cars, 
having upwards of 600 persons on board, left the 
St. Louis depot, to attend the opening celebrations. 
Military companies with bands of music were in 
attendance. The train Jeft Hermann, 81 miles 
from St. Louis, at one o’clock p.m., preceded by a 
locomotive to ascertain whether the track was 
clear. Seven miles beyond this point the Gascon- 
ade river crosses the line of the road. This stream 
is about 750 feet wide, and is approached by an 
embankment 30 feet high, which terminates in a 
heavy stone abutment, about 40 yards east of the 
stream. Four massive stone columns support the 
bridge from this point to the opposite side of the 
river, the first standing close to the water’s edge. 
The engine sent on in advance bad crossed the 
bridge and was waitiag on the further side to see 
the train cross. When the locomotive to which 
the train was attached had all but passed the first 
span, on an instant a violent crash was heard, and 
the engine, tender, and baggage car, followed by 
seven passenger cars were in a few seconds dashed 
down the precipice. Luckily the train was going 
slow at the time, or consequences much more ap- 
palling might have been the result. The seven 
cars did not all fall on the top of each other in a 
heap; hut were thrown scme to the right side 
and others to the left, in consequence of a curve 
at the place. 

Of the whole number thus hurled down, we 
have to récord the deaths of not less than 29 per- 
sons, according to the latest accounts. The num- 
ber wounded, has not yet been ascertained ; but 
will, probably, exceod 50 in all. Prominent among 
the fatal cases was the name of Tuomas §. O’Sut- 
LIVAN, the Chief Engineer of the road, who was 
on the locomotive at the time. Among the 
wounded was Mr. Bridge, the President of the 
road. 

The scene, at the time of the catastrophe, is 
said to have been heart-rending in the extreme. 
To add to its intensity, a violent storm, accom- 
panied with heavy thunder and lightriog, came 
on. There were no accommodations at the place 
to relieve the sufferers. ‘he parties who were not 
victims seem to have exerted themselves as men 
ought to do under such circumstances. 

Had the thing occurred in the middle of the 
bridge immediately over the river, the con- 
sequences must have been appalling indeed, far 
outstripping the ever memorable Norwalk slaugh- 
ter in the numbers of killed and wounded. 

No accounts of the examination into the cause 
of this sad catastrophe have as yet reached us,— 
It is therefore unjust to impute negligence or 
guilt to any party, till results come before the 
country from the proper sources. 

We extract the following, in relation to this, 
from the Republican of the 3d inst. : 

“No examinotion has yet been made, and it is 
yet too soon to recur to the cause of this disaster, 
but we feel well assured that it is one of those in- 


explicable cases which may well defy human scru- 
tiny. It has been suggested, that the devilish 








malice of some evil disposed persons may have 
been at work to weaken the superstructure, and 
thus to expose to the hazard of death the bundreds 
of valuable lives in the cars on that day. This 
much is certain, that Mr. O’Sullivan himself be- 
lieved that the bridge was perfectly secure, or he 
pever would have ventured that rich freight of 
life upon it. He had good reason to believe so, 
for, on the night previous, as we had it from his 
own lips, he had passed over the road from the 
Osage river to St. Louis, with the locomotive, and 
he exultingly said, all was right. Mr. O’Sullivan 
had difficulties to encounter, in the completion of 
this work, of which no man not initiated has any 
concepticn, and it seemed to be asource of great 
gratification to him that he had overcome them all, 
and that his triumph was at hand. That he had 
no fears of the capacity of the bridge to sustain 
the pressure upon it, is shown by the confidence 
with which he put himself in the post of danger, 
on the locomotive itself, a position in which he 
was willing to risk his own life, but for the wealth 
of worlds he could not have been induced to en 
danger the lives of those committed to h 
charge.” 





Report of A. B. Gray, uponthe Atiantic a 
Pacific Railway. 
(Continued from page 700) 


** During the first half year occupied by this ex- 
pedition (expedition by sea for the conquest of 
Upper California in 1768) the Padre Junipero is 
not idle at San Diego. On the 16th day of July, 
1769, he consecrates the foundation of a mission. 
This is the day of the year, when in 1212, the 
Spaniards under the banner of the cross, prostra- 
ted the power of the Mahomedans iu the south of 
Spain; and the good Padre Junipero hopes that 
the same banner shall yet wave over the Gentiles 
of Upper California. He chaunts the mass, cele- 
brates the triumphs of the Holy Cross, sprinkles 
the ground with the baptismal water of the 
church, and calls it San Diego, or St. James.” 

In 1782 it was surveyed by Don Juan Pantoja, 
second pilot or navigator of the Spanish fleet.— 
In the summer of 1849 the shore line was accur- 
ately measured and triangulated under the direc- 
tion of Hon. J. B. Weller, United States Commis- 
sioner, in connexion with Initial point of the Mex- 
ican boundary ; and spring of 1850 while encamp- 
ed there, waiting instructions from Washington, I 
sounded the harbor thoroughly ; aud in conjunc- 
tion with the officers of the U. 8. Steamer Massa- 
chussetts extended the soundings into deep 
water. 

Since then large steamships and men-of-war 
have anchored off the Military Depot, in six fa- 
thoms water, 4 miles above the Playa. 

In 1851-52 it was again surveyed and sounded 
by the United States Coast Survey. From the 
results of the three examinations it appears that 
the conformation of the shore line has very little, 
if any, changed ; and the soundings are identical- 
ly the same. The average rise and fall of tide is 
614 feet, and six fathoms at low water is carried 
in ovef the bar, for a distance of eight miles up 
the bay ; when five, four and three fathoms are 
extended for seven miles further. Tbe channel of 
deep water is halfa mile wide for over eight miles; 
at one place a little less (near the entyance.) On 
either side of the four fathom curve, which is dis- 
tinctly marked, the bank being very precipitous, 
are flats having from one to three fathoms, gener- 
ally averaging two fathoms, and at one bend of 
the bay nearly two miles broad. No difficulty is 
experienced in getting into the harbor night or 
day, with a chart or pilot; the wind from any 
quarter. For nine months of the year the pre- 
vailing winds are from the northwest, and during 
the months of November, December and January, 
the south-easters make their appearance on the 
coast; occasionally very heavy storms, lasting se- 
veral days at a time ; but when fairly in the har- 
bor it is as smooth as a mill-pond, and a vessel 
will ride more securely at anchor than in the har 
bor of New York, sv completely land-locked and 
protected from all gales as it is. There are (no 
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heavy swells upon the bar and the channel is'very 


A strong current sets in and out of the harbor, 
and so long as the tides continue to ebb and flow, 
that long will the deep channel remain the same, 
unless by some sudden disturbance in nature, a 
change takes place in the form of the bay. 

It is simply necessary to examine a correct 
chart of the port of San Diego, to observe at once 
its capacity. From a residence of several years 
there, and close observation, I feel satisfied that 
for all the ocean traffic of the Pacific from the Is- 
lands and the Indies it is amply capacious, being 
large enough to hold comfortably more than a 
thousand vessels at a time. 

It is not because personally interested, as a resi- 
dent of San Diego, that I am thus particular in 
describing the harbor, for its geographical position 
with the great facilities which the parallel of 32° 
offers for the construction of the Pacific Railway, 
must in the event of such being accomplished, in- 
sure for it prominency in a commercial view. But 
it is because misapprehension has been felt by 
many that the harbor is not sufficiently capacious. 
This surmise has been based upon statements of 
persons who have not spoken understandingly, or 
at least have not had correct information. One in 
particular which [ refer to is calculated to mislead, 
from the high rank and position which the officer 
has held. He of course could have no intention 
of misinforming, but must have founded his opin- 
ion upon the common impression existing previous 
to the accession of California, and without exami- 
nation. This idea of its being a small harbor, 
arose from the fact of the very little or no traftic 
at Sau Diego, except for one or two ships a year 
putting in for hides and tallow, and occasionally 
fer water. Inside the natural pier, so perfectly 
formed that it seems almost artificial, and imme- 
diately at the entrance of the port was the com- 
mon anchorage, because it afforded safety, and a 
fine beach for drying and curing hides. There was 
no necessity for vesse)s going further, and so long 
had it been siace the old Spanish fleets visited it, 
that no one thought of the deep channel existing 
to such an extent up the bay. I am satisfied that 
the author of the statement referred to, if at San 
Diego at all, was never fairly in the harbor, but at 
its entrance opposite La Playa, the narrowest part 
in eight miles of five and six fathoms of water.— 
Though this lower part of the bay is perfectly 
safe and land-locked, it is nevertheless but a small 
portion of the harbor, which may be said to have 

shorefline on either side of four leagues at least. 
The Spanish fleets anchored seven miles above the 
entrance, and at a point where the channel lies 
close to the shore, which they named Punta de los 
Muertos, (Point of the Dead) from burying a num- 
ber of the cr-ws there, who had died from scurvy, 
contracted or the voyage. 

It seems strange that the author of ‘ Western 
America on Routes of Communication” if he spoke 
from personal examination, should have commit- 
ted suchf{an error of judgment. Butas his opin- 
ion of the inadequacy of the ports of San Diego 
and San Francisco, and the inability of “ the 
country around” to “ furnish the necessary sup- 
plies” for termini of the Pacific Railroad, has 
proven in the one case, (San Francisco) so erro- 
neous, so will it be found to turn out with the 
other. 

I do not hesitate to say that in climate it can- 
not be surpassed by any in the world, and for ca- 
pacity and safety there are-few harbors on either 
coast of North America superior to San Diego, ad- 
mitting the largest class ships of war, and at all 
times. 

The benefits to be derived from the construction 
of the railway along the paiallel of 82° north la- 
titude, are not alone confined to the State of Tex- 
as, Incalculable as the advantages may 
be to her, yet every State in the Union must be 
deeply interested in it, as likewise the nations of 
Europe. The peculiar advantages offered upon 
this route must insure for it a great national high- 

- Way, and establish it the main stem ; from which 
at the east will branch lines to St. Louis, to Mem- 





phis; to New Orleans, to Galveston, and to Mata- 
gorda Bay, connecting with the great commercial 
cities of the Lakes and the Atlantic. Accessibili- 
ty at all seasons of the year, free from the drift- 
ing snows of the north and malignant diseases of 
the tropics—combines certainty and safety with 
speed, and must consequently command to a great 
extent the travel and traffic between the two 
océans, 

The route through Texas by way ef El Paso to 
California, would shorten the present line of travel 
from England to Australia, via the Isthmus ot Pa- 
nama, 650 miles; and facilitate communicationf 
at least seven days, by giving a conuected line o, 
railway for 3,700 miles, at the~rate of twenty to 
thirty miles the hour; whereas, by the Isthmus 
there can never be but 60 miles of the whole dis- 
tance at that speed. 


‘shuq 
*SINOT] 


Time from Liverpool to Isthmus 
of Panama, at Aspinwall, by 
SME inp. ssvs, snd 40's 18 

Aspinwall to city of Panama, 
Wy MAORI ci. ss seve soe t500 0 03 

Panama to Australia by steam- 
ship, 7,637 miles, at 240 miles 
DOC MAY oss. secon adessensavGl BO 





Total time by present ronte.. 
Liverpool to Halifax, 2,417 

miles at 240 perday........ 10 62 
Halifax to New York, by rail- ® 

POM con 600s 4088 aoe Ad08) 5% 1 06 
New York to eastern end of 

Texas road, 1,350 miles, at 

600 miles per day, (80 niles 

av hour at 20 hours per day) 2 06 
Eastern boundary of Texas to 

San Diego, 1,621 miles, at 600 

miles per CAY «2... sss. seve ss 2 16% 
San Diego to Australia, 6,500 

miles, at 240 miles per day..27 02 


50 1114 


Total time by railway thro’ 
Texas to the Pacific...... 43 08% 





Difference of time iu favor of 
continental railroad....... 7 0234 

Were Galway, in Ireland, a packet station, it is 
shown at a railway convention, that the time of 
travel between the two great cities of New York 
and London, could be shortened by four and a 
half days in connection with railways in the Brit- 
ish Provinces. 

Thus the transportation of the mails and pas- 
sengers, the $50,000,000 of specle annually, and 
the expresses to and from Australia and the South 
Pacitic, would be forced (by the saving of time 
and interest) to follow this route. Add to this 
the mails, passengers, express packages, specie 
and manufactured articles, that would necessarily 
be transported by a railway to and from Califor- 
nia, Qregon and the North Pacific, aud enormous 
returns upon the outlay or capital invested, would 
be the result. 

The local trade this road would command, is of 
no little consideration; but of itself must very 
soon pay well. The whole valley of the Rio 
Grande, from Santa Fe to the Presidio del Norte, 
the extensive interior of Sonora, Chihuahua, New 
Mexico and Texas, would be tributary to it. 

The chief products of the country adjacent to 
the proposed line of road ‘Texas and New Mexico, 
are cotton, tobacco, wheat, corn, hemp and wool ; 
also, cattle, horses, mules avd sheep; lead, coal, 
iron, silver and gold; fruits, such as apples, 
peaches, pears, grapes, figs, etc., etc. 

The Brazos River in Texas, produces the finest 
coal. . It is five hundred miles from that section 
of country, to the Rio Grande; ten hundred and 
seventy-cight to navigable waters of the Gulf of 
California, and thirteen hundred and thirty-eight 
to the harbor of San Diego, on the Pacific coast. 
A ton of coal. is transported upon the Atlantic 
roads at 1 to 114 cents per ton per mile, and upon 





the Pacific railway it is to be presumed that it will 
cost no more at least, the length of the road being 
so much greater and the running expenses propor. 
tionately less, Then say at one and a half cents, 
it will cost to transport to the Rio Grand, (500 
miles) $7 50 per ton; to the navigable waters of 
the Gulf, (1,078 miles,) where it can be shipped to 
any part of the Pacific at $16 ; and to San Diego, 
(1,388 miles) $20 per ton, for transportation. Add 
the original cost at the mines, say #4 per ton, and 
we have coal at the Rio Grande, $11 50; at the 
Colorado of California, $20, and at San Diego, 
only $24 per ton, and of the very best quality.— 
The cost per ton freight to the Pacific as at pres- 
ent, is twenty to forty dollars from the Atlantic. 
It is plain, therefore, as no good coal has been 
found more convenient to the Pacific coast, that 
this will be an important item in the revenue of 
the road, and create a new and rich field of traf- 
fic in Texas. Another great advantage will be, 
that the supply can be regulated and kept con- 
stant, preventing extraordinary fluctuations in the 
price of that article, which under present circum- 
stances must continue to be the‘case ou the Paci- 
fin. I have not considered the dime consumed in 
transporting coal around the Horn, which would 
be (130 days, minus 5,) 125 days or /owr months 
greater than by the Texas road. 

The most western settlement at present on this 
line, is Fort Chadbourne, until reaching the Rio 
Grande, 376 miles. The capital of the State of 
Chihuahua, a city of the same name, having a 
population of twelve to fifteen thousand in 1846, 
is only 240 miies from El Paso, where this road is 
proposed to intersect the RioGrande. Lt is the 
center of that department whose population was 
estimated by Dr. Wislizenus, at 150 to 160,000 
souls, exclusive of wild Indians, ‘the priucipal 
trade of Chihuahua is carried on through New 
Mexico and Texas, where caravans of goods haye 
to travel 1,340 miles from Independence. With 
the road completed to El Paso,cleven hundred miles 
hauling by wagons will be saved. 

Arispe, a large town in Sonora, is only 100 miles 
in aright line south of the proposed road; and 
Ures, the capital, in the heart of this rich State, 
is but 166 miles south.. Settlements such as 
Haciendas, Ranchos, Presidios, and towns are 
within 55 and 60 miles of the line for 240 miles 
west of the RioGrande. Thence the half civiliz- 
ed and friendly Papigos and Pimas, extend nearly 
to the Colorado. 
Sonora in 1842, was 130,000, and its products are 
similar to those of Chihuahua, with the addition 
of the sugar cane, and the tropical fruits gener- 
ally—such as oranges, lemons, pomegranates, 
dates, &c., &c. All tue grains, cattle, stock, &e., 
raised in New Mexico, flourish in Sonora aud Chi- 
huahua. 

Grains generally are seen growing of the finest 
kind ; but there is little or no market for them at 
present. While in the valley of Altar, L hired 
wheat fields for our animals to graze in, when 
near the towns, and ordinary grass was scarce.-— 
cost was twenty-five eents for cach animal per 
day. Flour of an excellent quality manufacturcd 
at the Mexican mills, sold at four doliars for ene 
hundred pounds, equal to about cight dollars a 
barrel. This valley is less than one hundred 
miles below the proposed railroad route. Wheat 
would cost to baul it toa market at a railroad de 
pot 100 miles, 15 to 20 dollars a ton. 

The great riches of this country, however, area 
total waste at the present time, but which the 
Pacific Railroad will at once develope, and make 
to itsulf the foundation of a vast revenue. I refer 
to its metalic wealth, the silver, gold, tin, and cop- 
per mines, that abound in almost every monntain 


and valley, between the Rio Grande and the Gulf 


of California, 

The ores of Chihuahua and Sonora are chiefiy 
sulphuret, (lead or iron,) or native silver in por- 
phyritic or stratified limestone rocks passing at 
greater depths into igneous rocks. This is the 
character of the silver mines observed by Dr. Wis- 
lizenus in the vicinity of the city of Chihuahua. 
From loose piles lying upon the surface and evi- 


The population of the State of 
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dently picked over, I procured specimens of sil- 
ver and copper. Three samples representing points 
on the line of our exploration about equi-distant 
from each other, viz: the Rio Grande, the neigh- 
borhood of Tubac, and within ninety miles of the 
junction of the Gila and Colorado rivers were sub- 
mitted to Dr.I K.Chilton,of New York, for analysis. 
He found in one sample of lead ore (argentiferous 
galena,) by fire essay 71 per cent. of lead, and the 
“lead yielded silver equivalent to 128 oz., 1 dwt. to 
the iron,” of 2,000 pounds.) 

In another he found the lead obtained from it to 
yield silver in the proportion of 72 oz. 5 dwts. to 
the ton or 2,000 pounds. 

The copper specimen, was the red oxide, and 
yielded as follows: 

Parts. 
CNET nies. see. 64660600. 5064.080000s cent ee 
a 
MENS hae cade. Geedicece: sane guns, cucecancdeee 
Silica, ) 
PE: 


100 

At the junction of the Gila and Colorado, there 
is asmall settlement about the garrison; and it 
possesses resources to make it a place ef much 
importance, No oiher settlement exists in a hun- 
dred and twenty miles west, until reaching the 
coast range of California, whence they are scatter- 
ed at intervals of twehty or thirty miles into San 
Diego. 

The Papigos and Pimas Indians, by proper man 
agement might be made very useful, in working 
upon the road where there is not much rock ex 
cavation. They are unlike the ludians of Texas, 
or the Apaches, living in villages and cultivating 
the soil, besides manufacturing blankets, baskets, 
pottery, cle. Quiet and peaceable, they have no 
fears except from their enemies, the Apaches, and 
are very industrious, much more so than the low- 
er order of Mexicans, and live far more comfort- 
ably. It is astonishing with what precision they 
coustruct their acequias—irrigating canals—some 
of them the aceqguias madre of very large size, and 
without the use of levelling apparatus, but simply 
by the eye. Their gardens and farms too, are re- 
gularly ditched and fenced off into rectangles and 
circles with hedges and trees planted, as if done 
by more enlightened people. The Mexican peons 
can also perform this sort of labor with skill, and 
living as tl ey do on pincle and carne and regular 
ly acclimated might be made very useful. 1 have 
seen some good stone work done by these peons in 
Chihuahua and Sonora. 

With regard to the feelings of the people of this 
country toward the Pacific railroad, they all look 
upon it as the brightest prospect of their existence, 
and are disposed to aid and advance it to the ex- 
tent of their power, and if well directed there 
would be immense wealth and traflic developed 
among them. From the Padres down,they appear 
desirous of seeing the enterprise consummated, 
fully comprehending the benefits they are to de- 
rive from employment, and a home market for 
their products, within sight of their doors, where 
they can realize enormous profits above the pres- 
ent value. During my intercourse with them, I 
found the more educateds clases bad acquired con- 
siderable knowledge of what was going on about 
a railroad to the Pacific, as well as the telegraph. 
The latter, however, they were somewhat skepti- 
cal about, as to its performances. Padre 
was the Vice-President of au Association at El 
Paso to promote its advancement, all seeming to 
think it would open to them a world which they 
had long heard o/, but their hopes of ever seeing 
had almost vanished, and looked forward to real- 
ize it in perfct happiness. 

A line from the neighborhood of Tubac, might 
branch toward Guaymus or to the harbor of Tibe- 
Ton. The distance is only 225 miles. If a line di- 
rect into San Diego is adopted, instead of the de- 
tour by San Gorgonia—the branch for San Fran- 
cisco would strike off about 30 miles from the Co- 
lorado on the Jornado, and follow the San Pedro 
road into Los Angelos, It will not be long after 
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this main stem is established, that these branch- 
es will be formed, opening new channels of inter- 
course and trade. 


RECAPITULATION. 

Cost of Road and Equipment through State of 
Texas (783 miles) from Navigable Waters of the 
Mississippi, near Shreveport, Louisiana, to Rio 
Grande, near El Paso. 

Graduation and masonry.... .... .++- 

Bridging....... eiasacanons 

Superstructure including iron.... . 

Equipment: Passenger and freight sta- 
tions, buildings and fixtures, includ- 
ing depots, machine shops, and ma- 
chinery ; Locomotives; passenger 
freight andbaggage cars, &c.,&c.... 3,550,900 

Engineering and contingencies........ 2,000,000 


. $4,500,400 
166,000 
9,411,966 





Total cost of road through Texas.... $19,688,366 

Average cost per mile, $25,144. 

Cost of Road and Equipments through Territory of 
New Mexico (578 mies) from Frontera, on the 
Rio Grande, lo Navigable Waters of the Pacific, 
at Junction of the Gila and Colorado, 

Graduation and masonry.... .... .... «$3,217,500 


RRR idaca cack chen a0eesetk aanases 56,000 
Superstructure, including iron........ 8,080,688 
Equipment: Passenger and freight sta- 

tions, building and fixtures, including 

depots, water and fuel stations, ma- 

chine shops and machinery, locomo- 

tives passenger, freight, and baggage 

CON eG va nd bike caucus ewe senunewes 2,857,900 
Lagineering and contingencies....... 2,000,000 
Total cost of Road through New Mexsi- 

OD ince snes ceva ay Cece Nar uy 9<e6 ant enE EOS 


Average cost per mile, $28,028. 


Cost of Road and Hiyuipment through State of Cal- 
ifornia (260 miles) fromthe Navigable Waters of 
the Colorado lo the Harbor ef Sanu Diego er San 


Pe dra. 


Graduation and masonry .... 2... 2... .! 51,640,000 
PO ecehe Uaul eed dice tnueins 250,000 
Superstructure, including iron........ 4,124,120 


Fquipment: Passenger and freight sta- 
tions, buildings and fixtures,ineluding 
depots, water and fuel stations, ma- 
chine shops and machinery, passen- 
ger freight and baggage cars, &e., 


ine 1,567,500 
Engineering and contingencies........ 


1,000,000 


Total cost of Road through California. $8,581,620 


Average cost per mile, $55,000. 


Total cost of railway, (1,621 miles) from navi- 
gable waters of the Mississippi, Eastern Boundary 
of Texas, near Shreveport, to the harbors of the 
Pacific, $44,470,674. 

Value of the Jands donated under Texas West- 
ern Railroad Charter, February 16th, 1852, (8 see- 
tions to the mile, and estimating only 8 under Act 
of 380th January ,1854—10,240 acres for every mile 
of road built) at $5 and $5 per acre, as per esti- 
mate in the first division, $44,789,760. 

The item of interest on about one-half the 
amount of cost which will be lost in the construe- 
tion of the road, will not be equal to assessments 
on the stock of the company. 

Revenue of Road, 
100 first class through passengers per day ,50 

each way at $100........ . 310,000 
200 second class through passengers per 
day, 100 each, at BOO <. <0 ccc cece neues - 12,000 
100 way passengers per day, 50 each way, 








BB BID once ccs cece voce cose cecceeses; Nee 
Total for one day .......06 eeee eee - $24,000 
For 800 days.... 1... eee secs oo $0,200,000 


For transportation of specie 
from California and Austra- 
lia, $100,000,000 at two per 








OME TSS tecSicce cee 2c ee eeee = 
For transportation of mails ; 
to New Mexicoand the Pa- 
cific at $600 per mile, 1,- 
621 miles daily .......... 
For 100 tons through freight 
per day, 50 each way, #80 
per ton=8,000X300 days. 
100 tons way freight, 50 each 
way per day,at $40—4,000 
RIOG day@ ids. scice sade 
For transportation of troops 
—supplies, etc. to New 
Mexico and the Pacific, 


SHY 6 desiwses sien dace dude 


972,600 


2,400,000 


1,200,000 


1,000,000 
Total revenne for 1 running 
year, 300 days.......... 14,772,600 
EXPENSES OF MAITAINING AND 
OPERATING ROAD. 
Repairs of road and railway ; 
of buildings, bridges, etc., 
of engines and tenders, 
cars, tools, and machinery, 
of iron, fuel, oil, ete.; inci- 
dental expenses of watch- 
men about shops, clerks, 
oflice expenses, stationery 
and printing, station attend- 
ants, water supplies, con- 
ductors,firemen and labor- 


ers, switch tenders and 
brakemen, ete.; damage 


to goods, general snperin- 
tendeitce, contingencies, 
etc., ete.; for ene year.— 
Say 2 cents per mile for 
passengers, rating 300 
through and100 way equal 
to 350 through passengers; 
and freight reckoning 100 
tons through, and 100 way 
equal to 150 tons.... ..:. $4,865,000 
Say cost of carrying themails 


10 tons daily............ 100,000 
Say cost of carrying specie 
SOO ida tvsc asda secures 200,000 
Say cost of troops, etc., etc., 
(36) sven acsestess cevverss! Te 
- ~~- ——-$5,663,000 
Net revenue.... -ee te. $9,109,600 


Which on $44,470,674, cost of road, would be 
24 per cent. 

It may appear that the difference between the 
revenue, and the cost of maintaining and operat- 
ing the road is too great; ,but it will be 
seen that I have added a large per centage to the 
cost. of the latter items over the roads of the At- 
lantic States. The great difference arises from 
the charge of transportation upon the Pacific road, 
which in the estimate to California for a first class 
passenger at $100 would make 6 cents per mile 
(1,621 miles); while at the north it is limited to 
about two. It would cost a first-class passenger 
about 160 dollars from New York to San Fran- 
cisco by Texas railway to San Diego. It costs 
by the Isthmus steamship route three hundred 
dollars besides occupying from 15 to 16 days long- 
er time. 

If we consider emigration across the plains, of 
which the larger number if not all will be monop- 
olized by this road, we shall have a far greater 
amount of revenue. It now costs an emigrant on 
an average $200 for an outfit, (animals and provi- 
sions); and in time 100 days to reach the shores of 
the Pacific. It would cost him by railroad to San 
Diego, $100, including travelling expenses down 
the Mississippi to Texas Western railroad connec- 
tion; thence $30 dollars to San Francisco, and 
$30 say to the mines, including every allowance, 
making $150. Fifteen days would be ample time 
for travelling by this route; six days down the 
Mississippi, six to San Diego—two to San Fran- 
cisco and one day to the mines. The difference, 
of time, therefore, would be eighty-five days,which 
to the laboring man would be at least equal to 
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$170 in in California; which sum lost by travelling 
horseback, makes a total cost to the emigrant of 
$370 dollars ; while by railroad it would cost him 
$150 all told, thus saving $220. This must pro- 
duce its effect, and force two-thirds if not all by 
railway. It bas been said that many have ani- 
mals and equippage for the plains that have no 
other means, and they can dispose of the same on 
the Pacific, for as much as they were worth when 
starting out. This is not so, the best of stock af- 
ter working across the plains, cannot be sold for 
more than half their actual value at the point of 
departure, unless it be oxen well taken care of.— 
Admitting that their animals would bring, if they 
get them over, the full worth at the east, still the 
result would be as I have figured above. At least 
25 per cent of the animals is lost entirely,by break 
ing down or stolen by Indians, &c. 

I have not taken any northern railway as a guide 
for estimating the cost of the Pacific road,as none 
of them bave peculiarities that it can be assimilat- 
ed with. The New York and Erie Railroad was 
commenced in 1836, and only finished in the last 
few yeats, nearly 20 years completing it. At the 
present time all the natural difficulties encounter- 
ed on that road would not prevent the construc- 
tion of a similar one in five. 

In the estimate for bridging, I have not assimi- 
lated it with the ordinary cost per lineal foot; but 
made full allowance for extraordinary expenses, 
high prices of material, labor, &c, Tne cost of 
carrying a passenger on the northern roads, is one 
cent per mile, and freight one and a half cents per 
ton per mile. [allowed two cents per mile for 
passengers, and two cents per ton for freight. At 
the north,the whole cost for running a train either 
for passengers or freight, may be assumed at $1 
per milerun. I have doubled this in my estimate 
for the Pacific road. 

The road may be made the means of transport- 
ing its own fucl, and establishing depots of coal 
and wood. The coal of the Brazos would be con- 
venient for Texas; and depots at San Diego and 
the junction of the Gila and Colorado,may be sup- 
plied by water, if cheaper than transporting by 
railway from Texas, 

CHARACTERISTICS OF THE PACIFIC RAILWAY. 
(From the foregoing Estimates. ) 
Miles. 
Length of road through State of Texas....... 783 
Length of road through Territory of New Mex- 


Total length of road from navigable waters of 
the Mississippi,Eastern boundary of Texas, 
near Shreveport, Louisiana, to San Diego 


MEMO kG Sad ASbs WERE Son 0hn'e 1,621 
Costof road through Texas fully equip- 
SE Silk civdiss wane boas 2005 0000 1098 $19,688,366 
Cost of road through New Mexico ful- 
ILS, 64 bch cevsienes abe 16,200,688 
Cost of road — California ened 
equipped .. be --... 8,581,620 
Total cost of road.... .... .s00.. $44,470,674 





Average cost of road through wear per 

Paice Knds dees node ocos secs eee 

Average cost of road rnd N. Mexico 
per mile.. 

Average cost of road ‘through California 
EL C66 650 Nabe deck Wann See we 


$25,144 
28,028 
33,000 


General average cost hog mile of whole 


PE awiincns sexs .. . $28,724 
Weight of rail 65 Ib. per yerd. 
Feet. 
Greatest elevation above tide water to over- 
come in Texas: Guadaloupe Pass.. .. 4,897 


Greatest elevation above tide water to. over- 
come in New Mexico; Paso del Dado.... 5,228 

Greatest elevation abore tide water to over- 
come in California; San Gorgonio Pass. ..2,808 

— — Pecos, lat. 31 deg., 45 min., 
‘OXas . 





Altitude of summit of Llano Estacado...... 2,995 
Altitude of crossing the RioGrande and Fron- 
cn, PUT Poe ee Ee 3,800 


Altitude of summit divide between waters of 
the Atlantic and Paéeific, 1385 miles west of 
POUIER sie. ds. 0605 6045 605s saps, p eee stent 4,714 


Heaviest work on line Guadaloupe and Hueco 
Passes, Texas. 

Heaviest work in New Mexico: 
and Santa Rita Mountains. 

Heaviest work in California: from summit of 
Mesa to San Diego. - 

Steepest gradient in Texas, 91 feet per mile for 
7 miles. 

Steepest gradient in New Mexico, 194 feet per 
mile for 244 miles, (surface gradient). 

Steepest gradient inCalifornia, 132 feet per mile 
for 2.09 miles. 

Streams to bridge: Sabine, Trinity, Brazos, 
Colorado, and Pecos in Texas; Rio Grande and 
San Pedro in New Mexico; aud Rio Colorado in 
California. 

Points of water navigation are Sodo Lake near 
Shreveport, Red river; head of the Gulf of Cali- 
fornia, and San Diego. 

Time estimated for surveys, location, and con- 
struction of road in Texas, 5 years. 

Time estimated for surveys, location, and cor- 
struction of road in New Mexico, 314 years. 

Time estimated for surveys, location, and con- 
struction of road in California, 3 years. 

Whole road if commenced in 1856 and carried 
on in three divisions at the same time may be 
completed in 1861. 

Division of road through Texas will be self-sus- 
taining. 

Division of road through New Mexico will like- 
wise be self-sustaining. 

Division of road in Catifornia without the east- 
erp connections would not be self-sustaining. 

With regard to equated distances, I would ob- 
serve, that all the measurements made to deter- 
mine the length of the route by the 32nd parallel 
of latitude, were by odometers attached to the 
wheel of a wagon, or estimated by time and travel 
with courses and compass. These distances are 
the surface distances, and although allowances 
are made, (an average of one-tenth in some cases) 
still they will always be greater than the length 
of the road when graded. In the projection of 
the map, these measurements are made to con- 
form to positions determined astronomically, by 
computing and applying a relative proportion be- 
tweer geographical points and the latitudes and 
departures obtained from courses and odometer 
measurements. 


Approximate Distances by Railroad through Texas 
From Boston to San Diego, California, 8, ,196 miles. 


Paso del Dado 


New York 2001 “ 
“Norfolk im 2 824 ae 
“Charleston 6 2,599 ‘3 
“ Cincinnati - 2,371 “ 
“Chicago “ 2,440 “ 
“St. Louis = 213. 
“Memphis 1,928 ‘ 
“New Orleans " 1,981 ‘ 
“Galveston 2 1,700 “ 
‘* Matagorda Bay e 1,650 “ 


Add 600 miles, and it will give the whole dis- 
tance to San Francisco. 

The instruments used by me in this reconnois- 
sance for obtaining the data upon which is based 
the results given in this report were as follows: 

One six inch radius sextant, by Spencer, Lon- 
don, with mercurial horizon. 

One small four inch exploring sextant. 

One pocket chronometer watch. 

One Syphon Barometeer, No.— by — —, Paris 

Two Aneroids. 

One cistern barometer, No. 392 by Green, New 
York. 

One Prismatic Compass. 

Exploring Compasses, Odometer, Thermome- 
ter, &c., &c. 

These instruments were all good and gave satis- 
factory results. The appended tables will ex- 
hibit the various meteorological and barometrical 





determinations, as also localities fixed astronomi- 
cally. The maps and profiles will show the lines 
examined, and those recommended for further 
explorations, preparatory to the surveys for locat- 
ing the road. The principal part of my astro- 
nomical observations, as well as barometrical, 
were reduced by D. G. Major Esq., Computor, 
Washington city ; and the remainder by Theo. W. 
Werner Esq., Computor &c., New York. Append- 
ed to the table is the communication of Mr.Major, 
explanatory of the reductions. 

Before closing this report, I beg to be permitted 
to refer to the valuable aid I received at the 
hands of my assistants, and men throtighout the 
entire expedition. Messrs. W. W. De Lacy and 
Peter Brady, had charge of detached exploring 
parties at various dangerous and difficult points, 
performing their duty well; and Mr. Charles Schu- 
hard was invaluable as an artist and assistant. 
The numerous accurate and well executed views 
of Mr.Schuhard attest the talent and labor dis- 
played by him. Indeed, but for the determination 
and energy of each man of my party, their supe- 
rior intelligence and respect for discipline, it would 
have been impossible for so small a number to 
have encountered and accomplished what they 
did with so little loss. 

They were all Texans, and numbered but six- 
teen when we left San Antonio, exclusive of Doc- 
tor C. Graham, of Harrodsburg Springs, Ky., J. G. 
Howard, and Judge Hyde, of El Paso, who accom- 
panied the party to the Rio Grande, standing 
guard and rendering every assistance required. 
From El Paso, westward, the number was aug- 
mented to 26, including the Rev. J. H. Reid, chap: 
lain of the garrison of Albuquerque, who desirous 
of seeing the country and wishing to visit Fort 
Yuma, came within the rules of the camp. Most 
of the time the party were separated—thirteen 
each—for the purpose of exploring different lines, 
and upon every occasion Mr. Reid acted his part 
generously and firmly. 


We reached San Diego on the Pacific the 6th of 
June, five months from San Antonio, having 
traveled some 2,200 miles without guides, and of 
which was explored over 1,000 miles of lines that 
never had instruments on before. 

It was natural that we should in this distance 
experience privations, and it was so expected, par- 
ticularly, through that unexplored region, west 
from the Santa Cruz valley, and in penetrating the 
sand hills to the head of the Gulf. But notwith- 
standing this, and through a hostile Indian coun- 
try part of the way,—I lost not a man, nor had 
an animal stampeded or stolen. A number of 
animals broke down and were left behind, but it 
was after they had been necessarily worked to 
death. 

I have endeavored to avoid the monotony of an 


every day journal or description, confining myself 


to that which I thought wonld tend to facilitate 
the understanding of the features of this country, 
its advantages and disadvantages for a Pacific 
railway. Hereafter I may chance throw into nar- 
tative shape the various incidents of several cam- 
paigns through this region, when I shall take 
much pleasure in recurring to the many kindnesses 
received by our party, aod great facilities rerder- 
ed the expedition, from the post of Fort Mason, 
Col. May ; Fort Chadbourne, Licut. Hawes; the 


|several garrisons on the Rio Grande, and from 


Major Heintzelman, commanding Fort Yuma; as 
likewise from Messrs. James McGoffin, Capt. An- 
krim, and S. Hart Esq., of El Paso; and Capt. 
Garcia, of the Mexican Lancers, and Doctor Thos. 
Spence, Alcalde of Altar. 

Major Heirtzelman, whose long and well tried 


-|services on the Colorado, enabled him to learn the 


surrounding country, afforded me much informa- 
tion of the topography from his notes and sketches. 
In addition, his hospitality and generous assistance 
to the party, after the difficult examination from 
Tubac to the Gulf, aud over the dry Jornado to 
the Colorado, can never be forgotten. 

For valuable data, which have aided me greatly 
in computing my estimates for this road, I am un- 
der obligations to the kindness of W. J. McAlpine 
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Esq:; late Surveyor and Engineer of the State 
New York, and to General Orville Clarke, the 
ability and experience of whom are so well known. 
The latter gentleman proceeded to Texas and 
passed over several hundred miles of the ground 
for the purpose of observing its nature in reference 
to a railway, and whose report which I have 
made allusion to, was so favorable. 

It will now be admitted, that all the elements 
for determining the feasibility and practical ad- 
vantages of a railway through the northern part 
of Texas to the Pacific, have been fuily consider- 


wards. The subscription was made in good faith ; 
every instalment was paid as it was demanded 
by the résolutions of the company, and in one in- 
stance the city advanced its bonds, in order to 
assist the completion of the road. The whole 
amount was paid, and the cash realized before 
the road was finished. When the report of the 
finaveial condition of the company was made, 
last Spring, and it was ascertained that a quarter 
of a million of dollars were necessary to finish it, 
the City Council of St. Louis was asked to sub- 
scribe this additional sum. It was urged upon the 


ed, and proven not only in time of transit, cost of|}Council with great pertinacity by the friends of 


conveyance of passengers and freight, but econo- 
my of construction and use of capital, and time 
required for the expenditure. 

In conclusion, I would remark that it has been 
my desire to give the facts as they appeared to 
exist from close observation and study, and not 
tospeculate upon matters which I know nothing 
about; all which is respectfully submitted. 

A. B. GRAY. 
Ohio and Mississippi Railroad.--The In- 
junction Dissolved, 

The temporary injunction granted some time 
since against the sale of this road, has been dis- 
solved on the ground that the plaintiffs, the city 
and county. of St. Louis, were not legally stock- 
holders in the road. This decision swamps at 
once $700,000 stock subscribed and paid in by 
the two corporations. The amount taken by the 
city was half a million. When the report was 
made last Spring, and it was ascertained that a 
quarter of a million dollars more would complete 
it, its friends made application to the City Coun- 
cil for an additional subscription to that amount. 
This would have doubtless been granted, but for 
efforts of parties who were determined first to as- 
certain the cost of the road and the nature of the 
various expenditures. But for this circumstance, 
the total loss to the city of St. Louis would have 
been $750,000, besides the interest charges. 

It sivikes us that this is one of the coolest ope- 
rations we have witnessed for a long time. 


Page & Bacon, and it was resisted because of a 
desire to ascertain the exact cost of the road and 
nature of the expenditures. Of the controversy 
which followed, the public are sufficiently advised. 


Judge Treat staring us in the face, it is fortunate 
for the city that the subscription was not made, 
for, in that event, the loss would have been $750,- 
000, irstead of the round sum of half a million of 
dollars.” 

It is stated that the Trustee named in the Page 
& Bacon deed of trust, has again advertised the 
road and everything connected with it for sale on 
the 20th inst. 


Grand Trunk Railway--Opening to Brock- 
ville, 

We are informed that the section of the Grand 
Trunk Railway between Montreal and Brockville 
will open for traffic on Monday, the 19th inst.— 
Arrangements are in progress to connect with the 
Bytown train at Prescott, by which Ottawa city 
will be brought within seven hours’ run of Mon- 
treal, during the whole of the ensuing winter.— 
Truly a mighty change from last year’s mode of 
transit between the two chief cities of the St.Law- 
rence and the Ottawa in mid-winter.—Canadian 
Railway and Steamboat Guide. 








Great Haui of Desperados on the Miiwaukee 
and Mississippi Railroad. 

For about a year, part of the Milwaukee and 

Mississippi Railroad Company have experienced a 

great annoyance to their trains, by the obstruc- 


The} tions that have been placed upon the track of the 


leading men in the road go the City Council of|toad in the vicinity of Fulton and Stoughton, and 
St. Louis, and ask for an edditional subscription the travelling public have felt their lives jeopard- 


of $250,000, upon the same terms and conditions 


ized by the same diabolical acts. But thus far 
the only result of their obstructions has been the 


that they obtained $500,000 prebiously. After|damage to trains, thanks to the watchful care of 


finding this move unsuccessful, they turn round, 
and challenge the legality of the original half mil- 
lion subscription! The picture would still be in 
a measure incomplete, did not these gentlemen 
finish off by claiming public sympathy as mar- 
tyrs! 

The St. Louis Repudlican gives the grounds of 
the late decision, as follows : 


“The Ohio and Mississippi Railroad never 
could have been built without the aid of these 
corporations. Stock to the amount of $100,000 
or $200,000 had been subscribed, and the com- 
pany organized, but it was without means fairly 
to commence such a work. The Missouri Legis- 
lature held a session in the winter of 1851, and 
the company took great interest in securing the 
passage of a law authorizing the city of St. Louis 
to subscribe for stock to the amount of half a 
million of dollars. This law was passed ; and very 
soon thereafter, the persons appointed for that 
purpose by the City Conncil actually subscribed 
for the amount stated, in the name of the city. 

Some three days after the passage of the special 
law in question, another law was passed reducing 
into one the various acts for the charter of the 
city of St. Louis. In this law a section was adopted 
from a charter passed several years previous, 
which positively prohibited the city from subscrib- 
ing to stock of the kind indicated. At the time 
of its adoption, the effect of this law-was not. per- 
ceived by any legislator or citizen of St. Louis, 
nor was it discovered until a long while after. 


conductors, Since last May, the Company have 
hada secret police upon the line of the road—one 
working as a farmer, and the other as a carpenter 
—in the neighbomhood of the depredations. About 
four weeks ago all was arranged for a descent up- 
on the perpetrators, as designed. The Company 
knew very well the guilty parties, but their diffi- 
culty was to prove their guilt beyond question.— 
Last Tuesday night it was ascertained that they 
had arranged to give the train another “ hist,” as 
they term it, two of the gang being about to leave 
that part of the country. Under-sheriff Beck 
went out, and the watch was set along the line 
under his direction. Just before the night train 
from this city to Madison was to pass there, a man 
was discovered in attempting to tear up the rails, 
but who had broken his hook in the attempt. Of- 
ficer Beck was not far off, and irons were put on 
the villain at once. In another section some men 
were caught rolling a felled tree upon the track, 
about fifteen inches through at the butt end.— 
They bad left the limb: some length, so that they 
would act as braces against the ties, and placed 
the large end toward the advancing train of cars. 
They were left to complete their work, and a 
watch set to warn the engineer of the train, and 
then a descent made upon them. They were 
ironed at once, and put into the very train they 
had attempted to destroy, and taken to Madison 
and put in jail. During the night, two others 
were taken in the vicinity of Stoughton and sent 
to Madison on a hand car. Six in all have been 
taken and locked up, and four of them, we believe, 
were caught in the very act, We understand that 





a SE 
the leader of this gang is a man by the name of 
MeNiel, and two of the others are named Delancy. 
This enmity to the Railroad Company arises out 
of some difficulty or disagreement in* regard to 
the pay for cows, which the trains of the Company 
have killed.— Milwaukee American. 





Memphis and Ohio Railroad, 

At a meeting of the stockholders of this road, 
in this city, on Monday last, the following gentle- 
men were elected Directors for the ensuing year: 
Robertson Topp, John Pope, F. Titus, A. Wood- 
ruff, W. B. Miller, Q. C. Atkinson, R. C. Brinkley, 
8. P. Walker, Thos. C. Crenshaw, Geo. T. Taylor, 
Jas. B. Stanton, Wm. V. Loving, B.C. Brown. 
James B. Lamb and Samuel Williams had been 
previously appointed Directors on the part of the 

te. 


As things stand at this day, with the decision of} Sta 


The Report of the President, which was laid 
before the Directors, and witl soon be published, 
showed a very gratifying state of progress. Twenty - 
six miles are now completed and in operation. A 
passenger train will commence opening in two or 
three weeks from this time.—Memphis Eagle. 





Cincinnati and Mackinaw Railroad. 

At the annual election for Directors of the Cin- 
cinnati and Mackinaw Company, held in the city 
of Dayton, on she 17th last, the following gentle- 
men were chosen : 

P. W. Norris, of Williams county, Ohio; R. 
Frisbie, of Van Wert county, Ohio; Adam Baker § 
Mercer county, Ohio; John D. Eliot, Dayton, 
Ohio; Wm. Gunckel, and M. B. Walker, Mont- 
gomery county, Ohio; John L. Winner, Darke 
county, Ohio. 





Cleveland anti Mahoning Railroad. 

This important work progresses steadily. The 
track is now laid from this town to Mantua, a dis- 
tance of about twenty miles. When the track is 
laid to section No.— in Mantua, it is the intention 
of Messrs. Baily & Co., who have the contract for 
this part of the work, to draw off their force from 
this end of the line, and commence laying the 
iron at Cleveland. This will be done on account 
of the grading being unfinished on two sections of 
heavy work. 

The road will probably be finished from Cleve- 
land to this place about the first of Jan’y, and to 
Youngstown early in the next season, and to the 
Pennsylvania line, before its close. A part of the 
iron from the iron bridge, over the Mahoning at 
this town has arrived, and the bridge will be 
erected in a short time.— Warren Chronicle. 


RAILROAD CARS. | 


For Sale. 
OUR CARS, for 4 ft. 834 in. track, will seat 52 passengers 
each, and will be sold low for cash. 
BRIDGES & BROTHER, 
33 64 Courtlandt st. 


ne — 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO. 88 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the MexcuanTs’ ExoHaNnaEe 


BAILEY’S 
Patent Reciining Car Seat. 


Patented October 10th, 1854. 
HIS VALUABLE IMPROVEMENT IN CAR SEATS. 
combines utility, comfort, elegance of appearance a 
economy of space, and is unrivaled by any seat now in use. 
It can be made to recline at any desired angle at the will of 
the occupant, without any of the usual fastenings or catches. 
It is simple in construction, not liable to get out of order, and 
neither in weight of material nor cost exceeds the ordinary Oar 
Seat. 
Railroad Companies and Car Builders are invited to call 
and examine the se®t at the office of 
102 Broadway, N.Y., or 
64 st, 























where orders are reecived. 
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NEW ENGLAND 
Mutual Life Insurance Co., 


BOSTON, MASS.--Chartered April, 1835. 
Branch Office—110 Broadway, New York. 
JOHN HOPPER, Attorney and Councellor, Agent. 


CAPITAL $750,000, 


After paying a five years’ dividend to all insured, (in cash, 
not in scrip), of 30 per cent., amounting to 
$141,000. 

The entire surplus profits are divided among all the members 
every five years, thus avoiding the unnecessary and uncertain 
tendency of large accumulations of unpaid dividends, errone- 
ously called capital, and also affording a certain and good rate 
of interest upon the outlay of premiums. 

$100,000 
is deposited with the Comptroller of the State of New York, to 
meet the requirements of the law, to secure policy holdors in 
this State. 
This i is the oldest American Mutual Life Insurance Company 
and one of the most successful. 

Tesurence muy be effected for the benetit of a married wo 
man beyond the reach of her husband’s creditors, Creditors 
may insure the lives of debtors 
DIRECTORS.—WILLARD PHILLIPS, Charles P. Curtis, Thos, 

A. Dexter, Sewell Tappan, A. W. Thaxter, Jr., Charles Hub- 

bard, Marshall P, Wilder, William B, Reynolds, Caleb Reed, 

B. F. STEVENS, Secretary. 

Messrs, W.W. Stone, (Lawrence, Stone & Co.,) Wm. G, Lam- 
bert, (A, & A, Lawrence & Co.,) Henry L. Pierson, Hon. A, 
Oakey Hall, District Attorney, of New York City, are referred 
to relative to the character and standing of this institution. 

._ AGENTS: 

Matne--N. F. Deering, Portland. 

New Hampsuirne—Jonhn 8. Harvey, Portsmouth, 

Vermont—T. W. Bruce, Middlebury. 

MASSACHUSETTS—Harticy Williams, Worcester; W. H. 
Taylor, New Bedford; 8 W. Stickney, Lowell ; L, Thorndike, 
Salem ; H. 8. Noyes, Springfield ; ; J. B. Swan, Nantucket, 

CoxngoTI0UT—Chas. Robinson, New Haven ; J. W. Good- 
win, Hartford ; H. P. Eaton, Norwich ; Nath’! Greene, Bridge- 
port; J. C. Learned New London. 

Ruope Istanp—Charles H. Mason, Providence. 

New Yorx—John Hopper, 110 Broadway, New York City ; 
H. N. Dowd, A'bany ; J. W. Bissell, Roc hester 3 Leonard Wil- 
son, Buffslo ; C. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battersh: ill, Troy. 

PENNSYLVANIA—Robert Ralston, Philadelphia. 

District or CoLtumBraA—Charies Fletcher, Washington. 

Oxn10—Charles Bradburn, Cleveland ; B, Urner, Cincinnati. 

Missourt—Alonzo Cutler, St. Louis. 

Ituinois—C. N. Holden, Chicago ; George W. Woodward, 
Galena. 

Kentucky—James G. Breed, Louisville. 

Sours Caro.ina—H. 8. Hayden, Charleston ; H. BE. Nichols, 
Columbia 

Atapama—R. 8. Bunker, Mobile. 

Mion1can—Edward A. Li insing, and Philip Farber, Detroit, 

Wisconsin—Philetus Hale, Milwaukee; L, C. Spofford, 
Fond du Lac. 42 


To Railroad eeeenenye: 


Peek 


EALED proposals will be received at the office of the 

EDGFIELD & KENTUCKY RAILROAD COMPANY 
in NASHVILLE, Tenn., until Saturday, Dec. 15th, 1855, for the 
construction of their road from Nashville to the Kentucky 
Line, where it meets the Henderson and Nashvilic Railroad to 
Henderson on the Ohio river. The B. & K’ vy R. R. is about 
forty-eight miles long, through a country well adapted to rail- 
road construction, and the work will be divided into sections 
of about one mile each, which may be bid for separately, or 
the whole road included in one proposition. Proposals may 
also be made to build the thirty miles, only, next Nashville, 
either by the single section, or in one contract. 

There are on the road one tunnel half a mile long, heavy 
rock work at various points, and two large bridges. Maps, 
profiles and plans will be ready for examination by December 
1st, and any information may be obtained by addressing the 
undersigned. 

NasuVILLe, Tenn, "9 Oct. 20th, 1855. 

AMUEL "WATSON, President. 
re ANDERSON, Chief Engineer. 


THIRD STREET 
STOCK EXCHANGE, 


CINCINNATI. 


J. L. Hickman and Company, 
STOCK AND REAL ESTATE BROKERS, 
AND 
Auctioneers ; 
No. 36" West Third Street, Sosenie Building. 


AT 11 O'CLOCK A. M., 
AT THE THIRD ST. STOCK EXCHANGE. AS ABOVE. 
T PRIVATE SALE.—J. L. H. & Co always have for sale 
a choice variety of State, County, City and Railroad 
Bonds and Stocks ; also, Bank’ and Insurance Works, and 
other Securities. NEGOTIATE LOANS on Stock, Notes, 
Bills of Exchange, Mortgage, &c. REAL ESTATE SALES, 
whenever required, at. the > Br00% ECE AD, pit on the 
premises, 











L. PAIGE’S IMPROVED CAR BRAKE BLOCKS. 
PATENTED JANUARY 16, 1855. 





























2 and 38. 
of the sockets and face plates. The shoes extend entirely th 
adjusted, as they are worn, by unscrewing, and thereby looseni 
the wheels. The face plates being secured tightly against t 
securing the shoes in the sockets, 


amount of friction and obviating all liability to take fire. 
great practical importance and utility. 


asked to purchase the right until they have fully tested and are 


The Brake is in use on the Hudson River, Boston & Lowell, 








» satisfied in regard to the merits of the invention. 
prepared to negotiate on favorable terms for the sale of rights to any person or persons who may wish to purchase. 
Any communication addressed to the undersigned or to the Patentee at Cav ——- > non will receive prompt attention, 





The i improvement consists in attaching to each end of the brake beam metallic sockets, (R) seen in Fig. 3, The shoes (J) 
are placed i in the sockets, and secured therein by means of the face plates (A), which form one side of the sockets, See Figs. 
2 The face plates being secured to the socket by means of screw bolts, (w) which pass through the top and bottom 


rough and out of the socket in opposite directions, and may be 
ng the face plates, by which the shoes may be shoved nearer 
he shoes wheu they are properly adjusted, and thereby firmly 


Thus when the old shoes are shortened by ufe, the making of new ones is obvia‘ed, as it 
will be seen that by placing the shoes in sockets, they may be used until they ure almost wholly worn out; whereas the 
ordinary shoes, by being permanently attached to the beam, (J) must be replace: by new ones, when shortened ‘a trifle by use. 
The end of the grain of the timber of which the shoes are formed 18 placed in contact with the wheel thus securing a large 


The attention of Railroad Companies is respectfully invited to a careful examination of this improvement, as being one of 
PAIGE’S ADJUSTABLE BRAKE COMPANY are now prepaved to apply the im- 
provement to one or more Cars on apy road throughout the United States that may wish to give it a trial, and no road will be 


We are also 


ERBY, Agent, Cavendish, Vt. 
Rutland & eetiiien a P Gheahive railroads. 





The Hamilton Car Company, 
RE PREPARED TO CONTRACT FOR THE MANU: 
facture to order Railroad Cars of every description, such 

as Passenger, Baggage Freight, Dumping and Hand Cars, 

&e. &e. 

rates, and being supplied with Eastern Mechanics in every de- 


has had charge of T. W. Wason’s well known establishment 
at Springfield, Mass., for the last Six years, we can guaranty 





ours to be equal in style and quality to any manufactured. 

Car Manufacturers and Rai!road Companies supplied with 
Car Wheeis from the most approved patterns at the lowe si 
prices. Castings of all kinds tor Cars, Railroad Bridges, &c., 
made to order at short notice. 

Orders Respectfully Scticited. 
HENRY SIZER, Agent, 
Cincinnati, Ohio, 


Address 





2 ES STEAMBOAT LINE. 
mame Alteration of Hours. 


HE trains on the O9SWEGO & SYRACUSE RATLROAD 

having changed their hours of departure, in connection 

with the Railroads to New York, these steamers will, in future 
leave Toronto as follows : 


“CHAMPION” asst Po. ptualy. 
“MAYFLOW ER” waiaas on 


punctually. 


tk" Passengers by these boats may depend on making 
connection with the Train arriving in New York on the ensuing 


to that city, and avoiding all night travel on railroads, 
TORONTO, Sept. 2ist, 1855. 41tf 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS ann STOCK BROKERS, 


EVERY 
WEDNESDAY anv SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 
SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrices—Nos, 83 and 85 Walnut street, 
Where they offer at private sale 
A GREAT vartrry OF 
State, County, City and —— BONDS and STOCKS, 
EGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLECT 


DIVIDENDS, LEGACIES, DEBTS, &c. 








REFERENCE Ohio Life Insurance § Trust Company Bank. 


evening, thus making the most agreeable and expeditious route 


Have regular sales of Stocks, Bonds, and other Securities, 


IRON WORKS FOR SALE. 
HE GLOBE IRON WORKS situated in and extending 
from 838d to 3ith streets and directly upon the line of the 
Hudson River Railroad and the North River, This property 
consists of nineteen lots of ground with Machine shop thereon, 


Having ample facilties for Manufacturing at the lowest|140 feet by 60, and three stories high, a Foundry, 104 ft. by 80, 


Boiler Shop, 92 ft. by 60, and Brass Foundry, 25 ft. by 15. The 


partment under the superintendance of H. P. Lanckton, who|#bove were built about tour years since in the most substantial 


manner, all of brick, with slate roofs, and copper gutters 
throughout, and for strength and durability are unsurpassed by 
any in the city. 

They were constructed with especial reference to Locomotive 
and heavy Engine and Mill Work, aud the location is admirably 
adapted to that business. The Engine and Boilers and all the 
‘jtools with which the Works are amply supplied are of the 
most approved style and workmanship and now in excellent 
running and working erder. 

The tools will be sold either with or separate from the 
buildings and lots, 


TORONTO & OSWEGO eer lantaoy, 1028 Broadway, of A, Batt, 


174 West 28th st., New York 





Clean Cop Waste. 


tle undersigned are prepared to supply wiping stock of 
best quality, put up compactly in packages of 10 to 1,200 
ibs. each. Directions for shipment should accompany orders 
which will be promptly executed. 
J.M. HALL & CO., 


4m34 20 Cedar st., New York. 


For Sale. 
1 WOODWORTH PLANER, 
1 TENNONING MACHINE, 
18MALL CIRCULAR SAW AND FRAME. 
The above have been used Ls a short time and will be sold 
low for cash, RIDGES & BROTHER. 
33 64 Courtlandt st. 


KASSON’S 
LOCOMOTIVE EXPRESS 


For the receipt and tr rtation of 
LOCOMOTIVES, PASSENGER anp BOX OARS 
OF ANY GAUGE 
To the Western and South-western States. 











Proprietors: 
Win.M.Kasson & Son ; No. 90 Exchange st., Buffalo. 


No. 62 Beaver st., New York. 
Agents: 

J. O. Green, Dunkirk, N. Y. | Jas. Hooker, Indianap’s, Ia 
0. B. BurTLER, Clevelaud,O. | R. M. MrrouEeLt é& Co., Chi- 
ANDREW & WILSON., Cincin- | cago, Ill. 

nati, O | Samug. SPRUANOE, Alton, Il. 

N.B.—A Circular deseriptive of our unequalled facilities, and 
our manner of doing this business, as well as our experience in, 
and our prompt attention to it, together with prices and other 
particulars, will be furnished to parties desirirg the same, upen 
personal application to us, or by letter to our address or that 
of either of our agents, dott 
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E are now prepared to furnish this Car to railroad com- 
panies at short notice and reasonable rates. 


Notwithstanding its extraordinary advantages, the prices | 


will be arranged wholly with reference to the cost of construc 
tion—without regard to patent rights, 

We are now building passenger and freight cars for several 
companies ; and it is desirable that parties ordering give early 


notice of their wants. 


“LA MOTHE’S PATENT IRON RAILROAD CAR. 








441) 
ul i il 





| The striking features of this principle are :—simplicity— 
\cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—ané less weight compared 
with the wooden cars of the same capacity; these cars for 60 
passengers are more than two tons lighter than the ordinary 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of orders. 


The advantages may be tested by personal observation in 
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this city, Detailed descriptions of the cars will be forwarded 


to parties wishing them, 


ALFRED SEARS, 
Civil Engineer and Architect, 


Agent. 
orricE—9 SPRUCE ST, NEW YORK. 








New York and Erie R. R. 
On and after Wednesday, Sept. 19th, and until further notice 
PASSENGER TRAINS 


prea leave Pier foot of Duane street, =: 4 ey 
2 as follows, viz :— > a 


DonxirkK Express, at 6}4 a.m. for Dunkirk. 

BurFALo Express, at 6)¢ a m., for Buffalo. 

Mat, at 8% a.m, for Dunkirk and Buffalo, and intermediate 
stations, —Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

ROCKLAND PASSENGER, at 8 p.m., (from foot of Chambers 
St.) via Piermont for Suffern’s and intermediate stations. 

Way Passenger, at 4p.m., for Newburgh and Otisville, 
and intermediate stations, 

Nicut Express, at 5g p.m. for Dunkirk and Buffalo. 

Emigrant, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations, 

On Sundays One Express Train—at 534 p.m. 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc., and with first class splendid 
steamers for all ports on Lake Erie. 

20.tf. D. C. McCALLUM, General Sup’t. 


Railroad Iron. 
99 5 TONS Welsh Iron, 56 Ibs, to the yard, in store and 
~Awt?/ toarrive. For sale by 
45tt CLARK & JESUP, 70 Beaver st , N. Y¥. 


To Railway Companies, Car 
Builders, &c. 


HE subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash or approved credit— 
Flat, H, and Bridge Rails, American make. 
Best Rolled Railway Axles. 
Best Wrought do. do. any pattern. 
Wrought Iron Chairs, approved patterns, 
Best Hook Head Spikes, all sizes, 
Best Quality Bar Iron, used in machine shops. 
They will also contract to re-roll Old Rails of any pattern that 
may be wanted, 
The highest market value in cash, or in exchange for any of 
the above articles, will be allowed for 
rg Rails or Scrap Iron, 
0. Axles or Ty * 
Do. Steel inn 
Wrought and Cast Iron Turnings, 
Broken Car Wheels, 
Old Cast or Wrought Chairs. 














Address— HENRY G. NICHOLS & CO., 
Commission Merchants, 
6m20 79 Water st., New YORK} 





Philad¢lIphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 
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frains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 






From New York to Wilmington......-.---.------.----$15 50 
do do . Ea a a 8 50 
|From Philadelphia to Wilmington.... ........ ..-------- 14 06 
do do SSS a 
do do OCONEE nas sacescee sacnaesaen 9 00 
do do NOI cornicnessateinciad secnesek ciceiage Seobigh tens 8 00 
FARE BY THROUGH TICKETS TO THE WEST. 
|From New York to Cincinnati.........-.. jac abso titanl $13 50 
do do I Rcsienenitean cninanenn elim 14 50 
From Philadelphia to Cincinnati ...........-..-.------ 11 00 


io =. do ee 12 00 

From New York to Indianapolis... ....-..----..------ 16 00 

An extra charge will be ms¢e for meals and state rooms on 
board the boat. GEORGE A. PARKER, Sup’t. 


INCRUSTATION 


BOILERS. 
WEISSENBORN’S PATENT 


Incrustation Preventor 


effectually obviates incrustation by separating the incrusting 
matter from the water befor it enters the boiler, while at the 
same time it is of great value as a HEATER and CONDENSOR. 

The apparatus occupies but little space, is simple im construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. 

Testimony can be furnished of its successful operation for 
several months during which it has been in use here, and for 
two years in Europe, with water containing an unusual propor 
tion of lime. : 

Drawings and full descriptions will be furnished to parties 
desiring them, For right to use this invention, apply to 

E. W. SARGENT, Delmonico’s Hotel, 
No. 25 Broadway, New York. 











FOR SALE. 
WO first class STEAM EARTH EXCAVATORS, now 
upon the Delaware, Lackawanna, & Western Railroad. 
Apply personally or by letter to 
| 605 H. S$. WELLES & 00., 4 Wall st, 








ELLIOTT & CO., © 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STREET.) 


RAILROAD AGENTS 


AND 
COMMESSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES. 


RAILROAD IRON—They contract upon the most 


favorable terms for the delivery of Rails either on 
hoard ship in land or in the United States. 
LOCOMOTIVES & CARS.—Having connection with some of 


the best builders, they furnish the best at the lowest rates for 
cash or good paper. 

WHEELS & AXLES.—They are Agents for two of the best 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. ‘ 

CHAIRS & SPIKES.—They are authorised to sell-wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates, 

Ailorders will be promptly filled and at the lowest market 
prices. : N 

CAR FINDINGS in variety. 

ths Railroad Secretaries are particularly requested 
to forward by mail copies of their Reports from the first 

ELLIOTT & CO., 
No. 4 William st., N. ¥. 








Lord & Wright, 
Counsellors at Law, Cincinnati, Qhio, 








dee. AMERICAN RAILROAD JOURNAL! 



























































































































































REGIE 
ei 
~ ENGINEERS. oe narles L. Sehlatter, SEYMOUR, MORTON & CO., 
a = ief Engineer Brunswick and Florida Railroad, 
Adicinson, T. C., Brunswick, Georgia. ane Railroad Agency, 
ning and Civil Engineer orricE-METROPOLITAN BANK BUILDING, 
Alexandria, Va Ohio ee eee Ohio ae er 
' » Ohio. RE prepared to cont 
Barnes, Oliver W., = nln of sins to tog gent of the cventty; okt 
Ohief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. Steele, J. Dutton, furnish corps of Engineers and Contractors ; Locomotive En. 
Edward Boyle, Pottstown, Pa. gines oe Cars ; Railroad Iron, Chairs, Spikes, Switch-irons, 
Chief mosiaa, 24, 3a, - , 19 th Avenue Rallrce ds New York Shanly, Wal ter, ache, ag also sell or negotiate loans on all kinds of Railroad 
ce 
am st. Chief Engineer Bytown and Secaen Railway, B gg ay & Co. pe to dispose of at private 
le, in amounts to suit persons desi f | ting, a | 
. Clement, Wm. H., udetonnteits Ds amdunt of valuable Railroad and other fecurities, 
ittle Miami Rail e members of the firm having had a large experie 
road, Cincinnati, Ohio. Charles B. Stuart, Civil Engineers, on some of the nent apertant | Sallie sondhe's 
Cozzens WwW, H . Consulting Engineer, 23 William str., New York. this ogg also tender their services as Consulting En- 
E aariaedt Borveyor, St Lo ’ Mo. re Edward Serrell, to those engaged in the construction of Railroads 
Alfred W. Craven, Civil Bngineer, 28 William st. New York. Four First Class Locomotive 
Chief Engineer Croton Aqueduct, New York. Trautwine. John C Engines for Sale. 
9 °9 
Charles W. Copeland, Civil Engineer and Architect, Philadelphia. 2 was 7 .— ‘a, as a4 foot 
Steam Marine and Railway Engineer, 1 Do 15% wu Do. 4% feet, 
64 Broadway, New Yorke : a Troost, Lewis, all of which have 4 wheels connected with centre bearing 
Rag M.O., __ Alabama and Tennessee Railroad, Selene, Ala. eee Digne r in frames and ee 5 ope ee 
Civil and Engineer. Office Swanton Coal and Iron 0 ape . ZANESVILLE, Ohio, August 11th, 1855. 
xchange Place, BALTIMORE, Md. “ ief Eng A. B. Warford, ae : ee 
ye Floyd-Jones Chief Engineer,Susq Railroad, Harrisbu Pa, ELLERY & GIBBONS, 
: 7”? "ony . i 
Division Bogingar A end 12th Divisions, Benjamin Watkins, ANKERS oRAtEns DOMESTTO and FOREIGN 
Vandalia Ht EROAD. Architect, Engineer, and Suspension and Railroad Bridge EXCHANGE, &c., are prepared to negotiate Stocks, 
a a ac Builder, Port Gibson, Miss ly13 | Bonds and Financial Securities in general. 
" war ee ——_—— REFERENOES. 
Ord Rogie ward F., “a moved Yam J. Young . s D. B.Masnix, Pres’t Oc’n B’k, 6 as W. Lawrenoz, 
a Engineering and Surveying rument 
Gilb ert, Wm. B., ufactory to No, 83, North Seventh Street, Philadelphia. 5 si4is) K. Ah of Everett DREXEL oS Co. , Bank’s,Philad. 
row s 
Syracuse aud Binghamton Railrcad, Syrnonee, N.Y. Knox & Shain Wats, FARGO &Co. 18tf poy bony By Y. 
9 —_— 
Gzowski Mr., Manufacturers of Engineering Instruments, 464 Walnut st., “ye 
__ St. Lawrence and Atlantic Railroad, Toronto, Canada. Pulladelphts. (7'we premtume awarded ) - —— > peenin ney i 
Office No iam st., 
Grant, J ames \ \ TILL give prompt attention to the purchase and salo of 
Nashville and Chattanooga R. R., — Tenn. BUSINESS CARDS. uaa Noort yr erengoceiagpia 
‘s 22... 4 CHAS. A. MEIGS, late Cashier Am. Ex, Bank. 
mr nore BD: Judah, . Railroad Instruments. m A. W. GREENLEAF, late of No, 2 Wali st. 
HEODOL: EFERENCES : American Exchange Bank, Bank of the Re- 
Sacramente, Cal, ly23 <a. Sum ptt, wth Beomahetien peste tienen, Ber public, Metropolitan Bank, er Bank. ly18 
veyors’ Compasses, Barometers, Chains, D Inst 
M artin Green, ete., all of the best quality and Wworkndashipy scales ' coor PHILADELPHIA RAILWAY AGENCY 
Chief Engineer and Sepiemntent 3 | Mississippi Central R. R., ually 7 aD 7. os & G. W. BLUNT, AND 
olly Springs, Miss. ew Yor ec. 1, 1851. _ 179 Water street. G 
eneral Furnishing Depot 
aie sae B. Gorsuch, The Troy tron Bridge Co. OF ALL ARTICLES cero nag 
m and Hydraulic Engineer, j i 
7: _Tabemacle Building, 84 840 Broadway, N.York. __18tf . ee ety age agar emg nate an eae RAILROAD COMPAN IKS, j 
Holeomb, F. P sand feet or under, of any required strength, in any part of the No. 80 South Fourth street, H 
9 4 e ‘ coun Their bridges will be subjected t 1 i 
Ohie ~“e —. and Waynesboro, and Savannasé.) « © sa-|can be built for about the price pp oe mate pty ro P HI LA Di LPHIA. i 
Railroads, Marthasville, Macon Co., Ge D. & G. L. BLANCHARD, Troy, N. Y. Railroad Chairs, Engineers’ Lanterns, 
April Ist, 1855. Raulroad Spikes, Locomotive Head Lights, 
Li ci Ss. W. Hill, _ —— so a ty Locks, § 
diag B Ww lar Axles, ack Screws, Vises, 
g inginverand Surveyor, Eagle River, e G. ATKIN SON * Boiler and Tank Rivets, | Patent Oil ry st : 
CIVIL ENGINEER, SURVEYOR axp DRAFTSMAN, oe haber ye — Sa 
rns and Lamps t t 
D. Mitehell, Jr., CUMBERLAND, Maryland. Seckee? Catan,” | 'Sorkag Biaees | 
Chief Engineer Pittsburgh and AILROAD routes located, planned and estimated. Maps » indi ' 
8 teubenville, and Chartiers Valley | Ty “and Reports furnished. ‘Researches made for Coal, I Cor Findiags se. £2, 
Railroads, Pittsburg, Pa, Sennen, ~ and other Minerals, Metals, & rep oh wor pent Aub orders promptly sited at maniuficturers! prices and for- 
* 1 d wa wi espate articular attention paid to con- 
Samuel Mc Elroy, in Tunnel aod hey Graduation measred and reported 1 acing fr Lacomoives, Gary Hard Tron 
Assistant Engineer, New York Navy Yard. supplied by skiltul artists, Mines explored, new Works Inid| yy 0° Subscriber bein Agent for several manufscturers of 
off, and Geol oxi ical Plans prepared: str Machinists’ Tools is enabled to furnish Railroad Companies with 
“Mills, John B., Civil Engineer, | _ mayors beeen id a 
om it 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. H. SAWYER 60 ly ’ THOS, M. CASH. 











ae i ia ladles (of the late firm of SAWYER & HOBBY), se 


Morris, Ellwood, Manufacturer of Transits and Levels, 
Engineer and Agent DAUPHIN & SUSQUEHANNA ©O., i“ —— to Union Place near Warburton Av., Yonkers. Ay CO., 
































Cold Spring, Lebanon Co,, Pennsylvania. lia 
COAL OPERATORS, 
; Septimus Norris, J. S. Sewall, POTTSVILLE, PA 
Civil and Mechanical | Engineer, Philadelphia. OIVIL ENGINEER, v4 
—~—— pamenaiinensenetcnosaihe sieiitceiiecanecdemeretn ST. PAUL MINESOTA. Aves completed ,their model Coal Breaker enabling 
Sami. & G. H. Nott, ome ~ = “4 gens One bene tons per day ¢lear bd 
‘1Rngineers, No, 6 Niles’ Building, Change Avenue, Boston. Rollins & Haviland, varius nd of east "Coal consisting’ of Broken, Pik 
STOCK BR tove and Chestnut w ey Offer for sal th fi 
2 ~ borne, Richard B., noo exes Pisce Naw You. ee ee ene 
ivil Engineer, Office 73 South 4th st., Philadel Joun T. Rouins. Water Ha . 
= — = Railroad Iron. 
Prichard, M. B., New Works on Civil Engineering, 1 00 TONS Welsh Rails, 60 Ibs, to the yard, now in 
__ Bast Ten, and Georgia Railroad, Knoxville, Tonn. {HE Field Practice of laying out Circular Curves for Rail-| ~? asee ee Aa a ae 
roads,—By Joun O. TRavTWINE, Civil Engineer—3d edi- LARK 4 JESUP, 10 Beaver st., H. al 
W. Milnor Roberts, tion in pocket-book form. 
Chief Engineer Alleghany Valley Railroad, Pittsbargh, Pa. A new and ra, rapid method of Calculating the Cucic Contents ot Railroad Chair Machine 
Fxcavations Embankments, by the aid of Diagrams,—By ! ¢ FOR SALE. 
Roberts, Solomon W., Z zens 0. Trautwine, Civil Engineer—2nd edition with 10 Copper | NE of the best Railroad Chair Machines now in use, in per- 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. Price One Dollar each—postage on the Curves Three Cente— | g &.. . SS by a Eases as tor the Caos 
and on the Excavation and Embankments, Six Cents. “This affords a mee dee tor the attablahendat of ad bate 
Sanford, C. O., For sale by wpe wey | — LTON, Factory in the West, at some point where iron is plenty = 








South Side Railroad, Virginia. neehm. oC wok, ey Ny Bprace st, N.Y. 





